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Treasury Financing Operations 


Call before Maturity 





On May 14, 1956, the Treasury Department issued notice that the 
2-3/4 percent Treasury bonds of 1956-59, dated September 15, 1936, 
due September 15, 1959, are called for redemption on September 15, 
1956, when interest on these bonds will cease. There are $982 mil- 


lion of the issue outstanding. 


The announcement stated that holders may, in advance of the 
redemption date, be offered the privilege of exchanging all or any 
part of their called bonds for other interest-bearing obligations 
of the United States, in which event public notice will be given, 


91-Day Bills Refunded 





Four issues of weekly Treasury bills matured in April in the 
total of $6.4 billion. They were refunded in full by new 9l-day 
issues inthe amounts of $1.6 billion each, the approximate equivalents 
of those maturing. The average rates of discount on the new issues 
were 2.397 percent for April 5; 2.497 percent for April 12; 2.769 
percent for April 19; and 2.788 percent for April 26. 





Note: Details of Treasury market financing operations are shown elsewhere in 
this issue of the "Treasury Bulletin," in the tables on "Offerings" and 
"Disposition," respectively, of marketable issues of bonds, notes, and 
certificates of indebtedness, and in the table "Offerings of Treasury 
Bills." 
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-SUMMARY OF FEDERAL FISCAL OPERATIONS. 
(In millions of dollars) 
Duiget receipts ani expentitures| "et of or Sa levels, out of poriet 
t | Clearing | in ‘tac | Debt outstanding 
Period Net Expend- Surplus, jand other| accowmt, | public t Treasurer's 
receipts | itures | [Stim | A/ | dedt, oF lratance, or ||S°°°mt | pate | cuaren Total Subject to 
jections ease -) || balance Federal limitation 
v 2/ (-)2/ |2/3/ (-) decrease (~-) debt | securitics | oo urities 
kh 475 98,416 53,941 91 - 57,679 4,529 24,698 | 258,68 433 259 268,671 
39,7. shh8 5676 | _=52h - | 0,70] -20,460 |} 14,238 | 269, 4% 269/58 932 
39, 766 39,032 Th | -1,103 555 | -11,136] -10,930 3,308 | 258,286 90 258,376 257,492 
42,488 | 33,069 8,419 29h 5,994 1,62h 4,932 | 252,292 B 252 ,366 251,542 
37,696 sot | -aen| 95 | 366 . -1,h62 3,470 | 252,770 27 252,798 | 252,008 
rae | Bel) 335] B| ak) 23) vay | yer | Sez] 8 | sn) Sam 
7 
sis3on | 65%h08 | Bony m1 | “sor | 37888 388 B36 | 2997105 "6 259,151 | 258,507 
1953 17 BIR 64,825 | 7h,27% “9 ekg 435 “250 6,966 2,299 4,670 | 266,071 52 7123 265,522 
ceccecececeee | 64,655 | 67,772 3a 328 | —-=303 5,189| 2,096 6,766 » & 27,341 | 27, 
WW5.ccccccccccee | 60,390 64 ,570 »180 231 284 3,115 551 6,216 | 27%,37% Ky 2th, 2B,915 
1956 (Est.)....+.| 67,700 | 65,872 1,828 v v v v y/ 
1957 (Est. Jooceds 3300 865 "435 al 23 ~500 ro 6,000 273 ,800 a 273 ,864 na. 
Calendar years: of 
IDS. cccccccccece 43 678 87 3 59% 7123 ° 47, 4Bu 3 TT 26 003 278 115 567 278 682 288,559 
TG. ccusminaotas 7568 41, 2,512 -1,386 362 -18 *966 *502 3,502 259, 4 259,487 258, 
WhTesesccccccece | 40,389 37,955 2,434 -350 “eho < 3249 405 3,097 | 256,900 256 ,981 256,127 
1968. .ceccccccces | 40,864 35,623 5,241 229 199 * 100 1,111 4,208 | 252,800 55 7054 252 ,057 
19h9..cccccceceee | 37,508 | 2,206 -37592 502 23h |  &,332 "in 4,679 297,130 30 257,160 | 256,413 
1lWO.ccccccccecee | 37,306 aD kee = 87 423 kT 4 232 9708 2h 256,731 256 ,026 
Siccccoscccsnca | SEE 2337 3.358 106 2,71 62 4,295 | 259,419 h2 259,461 280" 
1952wecccccccccce | 64, 8h0 70, 5, “Al -319 1,9B 1,770 ae 267,391 5h 267 445 266 ,821 
WBeiccdscrecces | BAR 2,997 “9,157 101 1, TTT “1,488 577 | 275,168 6 275 ,2he 274,671 
195k 6). 61,171 | 6h,85% |  -3,683 B39 =3h | 3,58 "603 sim | 2prmo| | ep 278,256 
1B cece 63,358 | 66,129 2,772 29 376 2,019 635 4,545 | 280,769 . 53 260, 280,348 
Months: 6/ - oe pie m nas 
~~ W9SUTUly ss essees 2,87 4 ,€27 2,000 -169 ~9T oe) -2 722 270 21 271,005 270 
lnguiteccte 3,902 6731 | -e)fe0 30h | -e22 | 3,91] 1,233 5,457 | 274,955 27 2%, 274 4h 
September... 2951 5,019 68 21 21 “145 313 5,145 | 274,810 274 838 274 305 
October. sees 2,6 4 857 2,218 311 104 3,942 1,518 6,663 | 278 34 278 278,25 
—- "aon 3B "358 391 209 "101 "6h 7,30 | 278,853 3h pg od 278,357 
December... 3, 7h 6,288 2 ,5h6 100 hos -103 2,124 5,180 | 278,750 34 278, 78h 278,256 
1955—Jenuary..... 4 655 4 ,ghe 332 -186 311 “451 4,728 | 278,439 2h 278,463 277,949 
- February... | 5,427 4632 > st 35% 257 682 5,411 | 278, 27 278,209 277,697 
March.ecccee | 9p TH 5,894 3,86 “7 36 | 4,134 -260 5,151 | 274,048 33 27 ,080 273,571 
A ecccece 3,732 5,228 “1,496 -164 309 2,601 1,250 6,401 276 ,649 37 276 ,686 276,179 
wes) Se: | ae “919 “a3 | -38h "eb 2522 7880 | 277,472 3 277,55 277,010 
TU eccsoces 10,125 6,753 3,372 69 131 -3 ,098 a 6,216 274,37 27h 418 273,915 
Tuly cccceces 2,765 5,382 2,617 237 3,210 6,811 277,584 be 277,626 277,143 
Mentors, | hee | Sie | ee | ee =m "25 | 1,098 5,753 | 278,309 43 278,352 | 277, 
September... 5,498 5,340 158 337 “40 833 “378 5,376 277,476 277,524 2TT, 045 
October. ..e. 2 5,355 2,663 213 473 2,341 -62 5,314 | 279,818 48 279 ,866 279,388 
Setamercase ieee 5,172 +510 33 -36 319 -195 sig | 2607136 53 2bor189 | 279/73 
December... 4 889 5 9651 -T1 “i. Saaeals 632 “57 4 25 aie 33 py pony te 
1956—Jenueryessss | 4,684 5,274 590 -162 179 “720 | 1,293 3,252 | 280,0h9 53 280,102 279 ,630 
Fetruxy..:.| 6,195 | §,950 | 2,205| 127 B 60| 1,508 || 4,756 | 280,208 38 | 260,167 | 27, 
March..e.ees | 11,313 55399 9s -33 198 3, 764 2,326 7,072 | 276,345 59 2%, 0k 275,935 
Source: Actual figures are from the old daily statement through the cal year 1955 (previously incluied from November 1949 as interest checks 
fiscal year 1952 ani the calendar year 1953; actual figures on the new re- and coupons outstanding), and deposits in transit and cash held outside 
porting basis (eee footnote 6) are from the new Treasury statement the Treasury begiming with the fiscal year 195k; net increase or de- 
and the "Mon Statement of Receipts and Expenditures of the United crease (-), 
States Government”; 1957 estimates are based on the 1957 Buiget document, 5/ For current month detail, see section on "Statutory Debt Limitation” in 
released January 16, 1956, including effects of proposed slation; each issue of the Bulletin, The limitations in effect during the period 
1956 estimates are as revised in the re release of May 17, - More de- covered by this table and the date when each became effective are as 
tailed information with respect to the figures on this page is given in follows: June 9, 1944, $260 billion: sma). 3, 1945, $300 billion; 
succeeding tables. June 26, 1946, $275 billion; and August 28, 1954, $281 billion (tempo- 
1/ Gross receipts less transfers of tax receipts to the Federal Old-Age and rary increase ending on June 30, 1956). Guarenteed securities are in- 
Survivors Insurance Trust Fund and the Railroad Retirement Account, and cluled under the limitation beginning April 3, 1945. Sav bonds are , 
refunds of receipts. included at current redemption yalue beginning June 26, 1946; prior to 
2/ Trensactions of the Foreign Eoonamic Cooperation Trust Fmd, established that time they were incluied at maturity value. In the debt outetand- 
under Section 114 (f) of the Economic Cooperation Act of 1948 (62 stat. ing, savings bonds are carried at current redemption value. 
1300) ip Senn 2 ee eee Beginning with the fie- 6/ New reporting basis es announced February 17, 1954 (see April 1954 
cal year 1951, net investment by wholly owned Goverrment enterprises in “Treasury Bulletin," page A-2), beginning with the fiscal year 1953 and 
Public debt securities is excluied from buiget expenditures, ani is in- the caleniar year 1954, The new daily Treasury statement shows cash 
cluied vith other such investment under “Trust account and other trans- deposits and withdrawals in the account of the Treasurer of the United 
actions.” States. The monthly statement includes agency transactions not cleared 
3/ Consiste of transactions of trust and deposit funds, investment by through the Tre unt, and shows receipts when they are re- 
Govermment agencies in public debt securities, and redemption or sale of ceived by collecting officers and expenditures when checks are issued 
obligations of agencies in the market; excess of receipts, or or payments are made by disbursing officers. 
ere st For detail of content, see page 5. No estimate was made for these items in the release of an aes 
4/ For » telegraphic reports from Federal Reserve Banks, Immediate postwar debt peak of $279,764 million was on February 28, 1946. 
pier ny 2 debt interest aceured end wmpaid beginning with Jume and the fis- 1.0, Not available. 











BUDGET RECEIPTS AND EXPENDITURES 
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Table 1.- Receipts by Principal Sources 
(In millions of dollars) 


























































































































Internal revenue ]/ 
Income and profite taxes Buployment taxes 
Fiscal 
om” Corpo- nana etal ver For reil- | For w- Total — ant ge pm cae 
ration | Not Withheld income old-age | road re- | employment “ 1 ae peg + classified | reven 
withheld |3/ and — tirement | insurance ond 2/ taxes 2/ - 
2/ 3/ profite a 
a ea ededsien 18.73 2 32.37 wo re] = y= ™ 42,853 
ee eteeseees P , 0’ 
MODS siscceedd 18,189 10,073 | 28,263 2/106 550 226 2 Bes 8.303 wiite 
|, RA 24 218 13,535 37,753 3,120 578 234 3,931 9,423 51,106 
WWIResesvereees 32 , 826 18,521 | 51,347 3,569 735 259 4 562 9,726 65,635 
New reporting basis: 8/ 
1953 -ccccccscee 33,012 21,352 5h ,363 4 ,086 620 2TT 4,963 10,85 70,171 
195b....eeeseee| 21,523 | 10,7h7 | 22,635 | 53,906 4 537 603 285 5,425 10,014 945 9 2/ 70,300 2/ 
W55cceceseses| 18,265 10,396 21 19,915 5,340 600 280 6,220 9,211 936 89 
1956 (Est.).... 2o/ 20/ 20/ 10/ 10/ ob’ 2o/ ag/ 10/ 
1957 (Est.)....| 20,300 11,718 | 23,400 oll 6, bf! 290 7,505 9, 1,120 Th 015 
1955-July....- 547 2TT 88h 1,708 198 15 2 216 196 te] 2 2,801 
August....| 328 15 3,008 3,4h7 912 2 6 1,012 867 7 1 5,40h 
September.| 1,100 1,685 1,604 4,389 519 60 1 579 881 66 * 5,916 
October... 392 178 1,014 1,584 268 18 u 290 81 68 1 2,763 
November... 293 ou 3,037 3,425 692 & ub 791 gel 88 “1 5,223 
December..| 1,449 350 1,768 3,567 339 55 1 395 766 89 2h h ,8h2 
1956~January... kok 2,152 939 3,525 163 17 32 212 199 78 “2h 4 580 
Fe ee] 460 795 D/ 3,732 B/ 4,987 66 L/S 241 972 B46 9] 1 6,903 
March.....| 8,109 1,893 10,772 512 54 6 572 826 3 * 12,307 
1956 to date...) 13,10 6,415 17,876 37,394 4 ,2h8 47 317 5,039 7,523 Tj? 3 50,738 
Deductions fran buiget receipts 
Miscel- fe Transfers of tax 
ponaed ee ae lansows os. ate t ¢ Refunds of receipte 15/ Net , 
Vv 2 receipts | FOASI Railroad Internal Total receipts 
iy Fund fesunet ah/ revenue Custans Other refunds 
Account 
IDNB. .ecesesccccecccccoees 422 3,f2% 46 ,099 1,616 723 2,250 19 2 2,272 41,488 
IDN9. ccccccccvecesscsccces 384 2,082 h2, TT 1,690 550 2,817 17 3 2,838 37,696 
WD ccccccecccccesesecceoe 423 1,439 41,311 2,106 550 2,135 16 8 2,160 36 495 
WA cacccavccocececcccere 62h 1,639 53 ,369 3,120 57 2,08 15 9 2,107 47,568 
Mpicuserscicéatenensedss 551 1,814 67,999 3,569 B38 2,275 18 9 2,302 61,391 
New reporting basis: 8/ 
153 aseccceccceveccceceses 613 1,865 T2 ,649 4 ,086 620 3,095 17 6 3,118 64 ,825 
WR occrecececscacsesovece 562 2,311 9/ TAB 4,537 603 3,345 20 n 3,377 64,655 
Diidecccccccdiassevccees 606 2,559 69,454 5,080 16/ 9599 3,400 22 h 3,426 60,390 
WE GA.) cicvaccnsceess 20/ 2o/ 1o/ 20/ 10/ 2o/ 20/ 67,700 
1957 (Est. ).cccccceseceees 700 2,800 77,515 6 ,635 ay 3,892 22 5 3,920 66 ,300 
IPSS~July.cccccsccccccccece 54 234 3,088 198 15 109 1 * 110 2,765 
eccccccccccoces 55 390 5» 912 & 116 2 1 118 4,734 
September. ..ceseseees 57 208 6,180 519 60 100 2 2 103 5,498 
October. .ceseeseseess 62 173 2,998 268 18 19 2 * 21 2,692 
65 2ho 5,527 692 & & 3 1 89 4 ,662 
56 440 55337 339 55 51 3 1 5h 4,889 
LOSE TaNuary.scceseceseces 59 275 4,915 16: 17 4g 2 3 51 4, 68h 
February.escsessseces 57 198 7,158 aue uw 85 229 2 1 231 6,195 
Ri civic caebies abe 59 133 12,499 512 5h 618 2 1 620 11,313 
1956 tO dAtOssseeeeeeeeres 525 2,290 53 ,553 4 ,2u6 7 1,374 18 6 1,399 67,433 
Source: Actual figures through 1952 are from the old daily Treaswy state- 1950, for transfer to the Federal Old-Age and Survivors Insurance 
nent; —_. figures om the ae cate coute ag ay ee , — Fund — footnote 13). SEF 
Statement of Receipts and Expenditures o: Uni Goverment" ; axes on employers ami employees unier eral Insurance 
1957 estimates are based on the 1957 Budget document, released January 16, Contributions Act, as amended (26 U.S.C. 1400-1432) and, beginning 
1956, including effects of proposed legislation; 1 estimated total is with the taxable year 1951, tax on self-employed individuals umer 
from the revised estimates released May 17, 1956. the Self-Employment Contributions Act (26 U.S.C. 480-K8). 
1/ For further detail, see tables under "Internal Revenue Collections.” 3/ Taxes on carriers eni their employees under the Railroad Retirement 
2/ Breakiown was not made in the se Treasury statement and the monthly 6/ Pos Act soe ene psp nea ago wey 
statement for years prior to 1954. on employers of 5 or more unier eral Unemployment Tax 
3/ Beginning January 1951, the distribution of receipte between individual as en ee mes ny yee : 
income taxes and old-age insurance taxes is made in accordance with Remaining foo on page 4. 
provisions of Sec. 109 (a)(2) of the Social Security Act Amendments of 
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— BUDGET RECEIPTS AND EXPENDITURES 








Table 2.- Expenditures by Major Functions 
(In millions of dollars) 
























































































aay ent Major International | Veterans’ Labor pena Peay 
national affairs and services and and ; 
agricultural resources 
: security finance benefits welfare seeserese 
33 ,069 1,712 4, 566 6,654 1,322 575 638 
39,507 12,907 6,053 6, 1,563 2,512 908 
eS 39,617 33 ,009 467% 6,646 1,963 2,783 1,065 
3 , 22 Ad 3,736 5,342 ’ 650 1,143 
- 65,408 43,976 2,826 § ,863 2,168 1,045 1,266 
9 New reporting basis: }/ 
: 953 -a-sesssessasaresssececesesees qeen 201363 2,216 +298 2, Aas 21936 1,364 
Wiis csceddceetiNcnddanengetaes 643570 40,626 2°3B1 4457 2,552 ratty 13082 
rn 
0 2/ 1996. (BaBc) so cccscccevccccocesucecs 65,872 2/ 2/ 2/ 2/ 
9 WEF GER di nscntcvoreonadasgisves 65,865 a/ 40,370 me 4,879 2,995 Pe 1,031 
o/ IGPU sccocconccccsocdce eee 5,$@2 3,046 55 361 29k 336 7? 
a August... éosacooncs one 6,225 $: 5 428 223 919 106 
5 Saghethetcncccccccedeecsesece 5,340 3,512 59 353 igl 295 Lee 
" OMT Rees indicdactesobecs 5,355 3,293 152 359 283 362 103 
6 BawGRacdsvaccesescocseecss 5,172 3,109 154 423 18 323 5 
: December ..cccccscscececececes 5,651 3,452 12h 406 171 539 90 
; LIFE TANUATY «0 coccceccscccescccecs 5,27 3,005 2k5 hon 297 340 83 
2 PeOruary..cccccscccesccccecccs 4,950 3,214 145 398 181 21h & 
> Mages sccccesccccccccncesoces 5,399 3,28 167 400 168 438 85 
3 
7 
1996 00 Bier cdbindnnnsotonadivoce 48, 749 29,497 1,197 3,529 1,995 3,767 53 
38 
soni Interest 
ta Commerce M.justment to 
year or month General Total On refunds On uninvested | daily Treasury 
wei 2 on government devt 5/ of receipte trust funds statement basis 
t 
pts IGKB. .cccccccccccsccsccecorccceses 1,406 1,276 5,248 5,188 57 4 -388 
IGND. .ccccccccccccccccocosccoccccs 2,044 1,076 5,445 5,352 87 6 4272 
WIDs coccccsesccascosssoossesosnces 2,133 1,186 5,817 5,720 8 4 +341 6/ 
a oes WEkhocvecesesesecacsacenasenccteas 2,338 1,330 5,71 5,615 8 6 “705 
88 IPSS. ccvccccccccccccccocesecoceces 2,722 1,464 5,934 5,853 i) 5 857 
96 
95 2,612 1,47% 6.583 6,504 yi} 5 - 
68 1,239 6,470 6,382 8 5 - 
91 1,622 1,201 6,438 6,370 62 5 7 
e5 1956 (BaB docccevccsesecceosougsces 2/ 2/ 2/ + 
55 WERE Bi diaossevscdossabinotaahe 2,071 1,797 4 7,000 &/ y we 
90 LIDS Suly ccccccecsescsesesecsecccses = = ~ = : : ad 
00 Seytomber..c..ccccsececcsecee 65 m1 533 529 i . 
00 QUE o sdccedicstedccvodeus a5 109 548 5k 5 1 - 
65 November ..ccccesccccccssosece ige 122 548 5k2 6 . - 
38 December ...cscccccsccscecsces 156 16 598 595 3 * - 
9 19S Tanuarzy.cccccceseces 168 104 631 625 6 ° Z 
92 Fe 51 0 556 553 3 1 - 
: 184 106 566 559 6 1 - 
BL, 
95 
13 
1996 20: GBRRscaccicandascetdiibens 1,539 1,261 5,102 5,059 38 5 . 
Source: Fiscal year figures by functions and 1957 omntneee total are 1/ As emounced February 17, 1954; see page 1, footnote 6, 
23 <a nadaties i" nsuvtamummwimane 
effects ion; 8 6 c. cal BR 
- pcg Singin Bo pag = 17, 1956; aaa of actual expendi- 3/ pare nes reserve for contingencies emomting to $225 million 
ures years or are from Treasury 5 
statement; beginning with 1953, they are from the Treasury's 4/ Beginning July 1955 figures by months incluie undistributed foreign 
ing "Monthly Statement of Receipte and Expenditures of the United States transactions by Air Force end Array. 
tor . o, Boag m by months are based on the monthly — 5/ propane thd 1955, imterest om the public debt is reported on 
Transactions public enterprise funds are included om «4 ne an acc s 
nent expenditure basis throughout. Net investment in United States 6/ Differs from figure in Buiget document because total incluies net 
E securities is incluied in expenditures by functions through 1949 and investment in United States securities by wholly owned Government 
chet, in the total through 1950. enterprises (see source note) 
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Table 3.- Expenditures for Major National Security 
(Im millions of dollars) 














Direction Other Development | Stockpiling Direct 
Tota, | #4 coordi-| Air Force Naval central end control | and defense | Military con 
nation of defense defense defense | defense of atomic production assistance support 
defense activities | energy expansion 
u,7712 . 1,117 1/ | 5,345 2/ 4 205 269 475 99 262 - 
12,907 7 | 27h 2/| 57205 7/| 4,390 176 622 125 - 
13,009 10 3,600 1/ | 3,987 2/ 4,103 550 438 130 - 
Whe ervosccecccccccccessces 22, ay le 6,349 1/ 7,469 3/ 5,58 353 897 793 991 
WERicigncoceceteceesdsines 43 ,976 13 12,709 }/ | 15,635 }/ | 10,162 379 1,670 966 2,442 - 
New reporting basis: 2/ 
Msdsapccccocccocsetoncee 50,363 15 15,085 16,2ke 11,875 394 1,791 1,008 3,954 . 
Gtickccsccclecteciaanse | ak 2 @«| 15,668 | 12,910 11,293 bse 1,895 13085 3,629 
WB vccvcccecccecccccccccce 4,626 B 16,407 ¥ 9,733 481 1,857 cera 2,272 19 
SIA) seni ssctbiaaves 3/ 3/ 2/ 
IGAT GiaBJocesccceccessase 40,370 &/ iv 16,535 8, 9,00 651 1,945 of ood! oot! 
MAGE ccsceccescssibese 3,046 5/ 1 1,265 5/ 3 3/ 635 hh 138 91 92 16 
meee.) a 1 1,512 880 820 45 18 50 88 ug 
September. ..scsesececs 3,512 1 460 903 837 51 lal 47 35 58 
October. sseseseceseees 3,2 2 1,341 709 Bs 51 129 47 297 “17 
November ....sscseceees 3,109 1 1,295 TH 728 50 2?8 50 bs -13 
Deocember...sssseeseces 3,452 1 1,493 RB. 815 50 143 hl 1% 4 
LOSS TaMUATY 2. sesecccerees 3,005 1 1,308 5 47 135 50 221 “113 
PodrUary.....seseceee 3,214 1 17365 T10 Bs Ws 138 ko 16 16 
EBs ceickvecadnrese 3,264 1 1,298 610 848 48 146 33 293 6 
1956 to date.rcccccsesccece 29,497 10 12,314 6,768 6,951 432 1,216 451 1,290 65 



































Source: See Table 2. 


Expenditures for Army defense incluie some expenditures for the Air Force 


financed from 1949 and prior year appropriations. 
2/ As emmounced February 17, 1954; see page 1, footnote 6. 


3/ Estimates for 1956 were not made in the release of May 17, 1956, on the 


basis of classifications in this table. 


4/ Total incluies $200 million for Department of Defense under proposed 
legislation. 
5/ Beginning July 1955 figures ty months incluie undistributed foreign 


transactions by Air Force and Army. 


Footnotes to Table 1 - (Continued) 


Footnotes 1 through 6 follow Table 1. 
Through 


1953, contributions to the Railroad themployment Insurance Ad- 


ministration Fund were carried in the daily Treasury statement as 
miscellaneous receipts, while the 1957 Budget document incluies them 
in employment taxes through 1952. This difference in classification 
accounts for the difference in figures fram the two sources. Begin- 
ning 1954 the contributions are credited direct to the trust accowmt. 
For amounte of the contributions included in budget receipts, see 
“Treasury Bulletin" for February 1954, page 7. 
As announced February 17, 1954; see page 1, footnote 6, 
In the 1957 Budget, internal reverme taxes not otherwise classified 
are included in miscellaneous receipts. 
Estimates in full detail for 1956 were not made in the release of 
May 17, 1956. 
Individual income taxes withheld have been increased by $249 million 
representing adjustments to correct estimates for the quarter ended 
June 30, 1955, and prior quarters by $149 million and for the quarter 
ended September 30, 1955, by $100 million. Individual income taxes 
not withheld have been reduced by $4 million representing adjustment 
to correct estimates for 1953 and prior calendar years. The old-age 
insurance taxes ani the transfers to the trust fund have been reduced 
by the net of these adjustments or $246 million. The adjustments 
were made pursuant to Sec. 109 (a)(2) of the Social Security Act 
Amendments of 1950. 
12/ Inclutes proceeds from sale of surplus property and from Government ~- 
owned securities; seigniorage; deposite resulting from renegotiation 
of war contracts (see "Treasury Bulletin” for February 1948, page 5); 
and railroad wmemployment insurance contributions for administrative 
expenses through 1953, after which they are carried as trust account 
receipts under the Railroad Retirement Board. 
Amounts appropriated to the Federal Old-Age and Survivors Insurance 


E 6 we 


Trust Fund are equivalent to the amounts of taxes collected and 
deposited for old-age insurance (42 U.S.C. 401 (a)). The Social 
Security Act Amendments of 1950 (approved August 28, 1950 

(64 Stat. 477), changed in certain respects the basis of transfer- 
ring the appropriated fumis to the trust fund. Beginning January 1951, 
the amounts transferred currently for appropriatior to the trust fund 
are based on estimates of old-age insurance tax receipts made by the 
Secretary of the Treasury pursuant to the provisions of Sec. 109(a)(2) 
of the Amendments of 1950, and are adjusted in later transfers on the 
basis of wage ani self-employment income records maintained in the 
Social Security Administration. The amount of old-age insurance tax 
= ie paid from the trust fund as a reimbursement to the general 


Excluies the Government's contribution for creditable military service 
under the act of April 8, 1942 (56 Stat. 204). Beginning 1952, amounts 
are appropriated to the Reilroad Retirement Account equal to the amount 
of taxes under the Railroad Retirement Tax Act deposited in the Treasury, 
less refumds, during each fiscal year (65 Stat.222 and 66 Stat. 371), 
and transfers are made currently. Previously, annual appropriations vere 
based, in effect, on estimated tax collections, with any necessary ad- 
justmente made in succeeding appropriations. 

Interest on refumis is incluied in expenditures in Table 2. Reimburse- 
ment by Federal Old-Age and Survivors Insurance Trust Fumd for refunds 
of taxes for the fiscal year (see footnote 13) is netted against in- 
ternal revenue refunds for the month in which the reimbursement is made. 
Transfers for the fiscal year 1955 were reduced in February by $300 
million as an adjustment for excess transfers to the trust fund of $90 
million in 1952 and $210 million in 1953, pursuant to Sec. 109 (a)(2) 

of the Social Security Act Amendments of 1950. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 





Table 1.- Summary of Trust Account and Other Transactions 
(In millions of dollars) 














Net receipts, or Trust and deposit fund accounts Net sale, or investment Net sale, or redempti 
vik fren trast soccer | Bot seoetpte, or sepentivaree | (Jz 07 Goverment | | (2), of seowmstion of” 
Receipte agencies public t ies in the 
a Peco Pe: sneennaeee..3°) Ne v securities 1/ market )/ i 
1948...... bovctncpocesccanbh 294 2,658 6,515 2/ 3,857 -3 ,060 107 
Ae sineweence “a 495 1/890 5,714 3,824 2/ 2,311 “74 
~ Be RRRESE igs PA... 99 281 6,669 6,950 hoo 22 
UDF ..ceccecccececccecccere 679 3,852 7,796 3,945 -3,557 304 
BGTR s nogccenscseccgesdoduae 147 3,855 8,807 4 952 3, 636 “Te 
New reporting basis: 3/ 
1IDD3 -ccccccecccecocecoseces 435 3,760 8,929 5,169 -3,301 
IDSA. ccccccvccccocccccocece 328 2,386 9,155 6,769 2,054 
WHS vvicccccocdvecdsokesds 231 gge 4/ 9,536 8,545 &/ 1,362 &/ 5/ 602 &/ 
1956 ( Est.) ccccccccccccces -338 2,059 11,620 9,561 2,607 2 
1957 (Est.) cccccccccccccce iS 9 1,691 u, 10,200 1,891 2he 
IDSTuly.cccccccccscceces 234 “7 Th5 Te 254 27 
eccccccccsoccces 217 T5 1,502 T27 -994 1 
September. .cceccsesecs 337 33 Teal 688 319 “16 
October. secscccccceces 213 -394 505 900 236 5 
November. .cceseseccess 33 47 1,142 668 -378 64 
December. .esecccssoess -1 178 841 663 “146 -33 
162 533 371 90k 373 2 
227 239 1,009 8 -140 128 
33 “4 757 1 69 4O 


























Source: 


1956, incluling effects of 


and other transactions 


Actual figures through 1952 are from the old daily Treaswy state- 
ment; actual figures on the new reporting basis are from the "Monthly 

Statement of Receipts and Expenditures of the United States Government"; 
estimates are based on the 1957 Buiget 


ERE 


» Yeleased January 16, 


legislation; revised estimates for 
1956 released May 17, 19%, did not inclule estimates for “trust account 


1/ Prior to 1951 net investment in public debt securities by certain trust 
accoun’s and by deposit fund accounts is included in trust ani deposit — 


fund account 


and excluied from net i 


Rental 





expenditures 
agencies = Tables 3 and 4); for treatment of security transactions of 5/ 
Go d enterprises beginning 1955, see footnote 4. 





4a 4 





Excluies Foreign. Ec Trust Fund (see page 1). 

As announced February 17, 195k see page 1, footnote 6. 

Under a revised classification in the monthly statement, effective 
July 1, 1955, the security transactions of G 
enterprises are incluied in deposit fund accomt expenditures (net) 
and excluded from net investment by Government agencies in public 
debt securities (see Table 4) and from net redemption or sale of 
obligations of Government agencies in the market (see Table 5). 
Figures previously published for the fiecal year 1955 have been 
revised to the new classification basis. 
Guaranteed securities included 





1955 (see Table 4). 


Table 2.- Trust Account Receipts 
(In millions of dollars) 












































Federal Old-Age Government Government Other trust 
Fiscal year and Survivors Railroad Unemployment National Service Life employees’ funds and 
or month Total Insurance Trust it | trust Fund Life Insurance Insurance retirement accounts 
Find Account tnt Punt funde 2/ 
6,515 3/ 1,807 797 1,313 THO 90 594 1,17 
5,718 1,928 625 1/173 690 92 680 "529 - 
6,669 2,367 645 1,281 1,076 87 809 403 
1,79 3,4 678 1,582 684 86 850 545 
; 8,807 3,932 850 1,643 786 87 912 597 
New reporting basis: 4/ 
Wi ceddorcccesecccecses 8,929 52 Th 1,59 637 2 961 4o1 
IR cccoccccccecccocces 9,155 BT 1,492 619 W:] 691 2 
IP cccccccccccccceccce 9,536 eo 700 1,425 590 w () 
1956 (Est. )rcccecscccsese| 11,620 1 RB0 1,609 645 vi) 1,007 457 
1957 (Est.).cccccececeee| 22,890 eed TIO 1,610 - 602 B 13067 432 
TAS 225 16 140 33 3 276 52 
1,502 925 & 302 93 3 56 38 
Tel 534 60 R 36 2 43 33 
October. ccccccecece 505 306 18 56 35 2 48 39 
November...cceseses 1,142 709 & 221 34 2 50 kl 
December. .ecccesece Bhi 5h1 55 108 34 2 48 52 
LOSE Tanuary .creccccvece 371 187 18 ko ko a 5h 26 
February..ecseceses 1,009 665 8&6 157 38 3 33 26 
INTER. 6 cdscosesere 737 534 55 17 37 2 61 50 
Source: See Table 1. with the fiscal year 1954, the Railroad Admin- 
1/ Consists of Civil Service ani Foreign Service funds. istration Fund is classified as a trust accomt, instead of being 


retirement 
2/ Incluies Adjusted Service Certificate Fund, District of Columbia, 
Indian tribal fumds, increment resulting fram reduction in the weight 
of i 8 ee, ee ee 
Thereafter 


Silver Purchase Act of 


1934. 


any such seigniorage is 
included with other seigniorage wider buiget recei Begining 


handled Duiiget accounte as formerly (see "Budget Receipts and 
Expenditures,” Table 1, footnote 12), 

Excluies Foreign Econamic Cooperation Trust Fund (see page 1). 

Ae announced February 17, 1954; see page 1, footnote 6. 
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Table 3.- Trust and Deposit Fumd Account Expenditures 
(In millions of dollars; negative figures are excess of credits) 
















































































Trust accounts 
Fiscal year Total Total Federal 0ld-Age Rad lroed Unemploy- Rational Goverment Government ot trust 
7 v west —Ahntnn Trust | Betirement | rust on ~ clngae pa — ascounte 
jurance re 
ecoounts 2/1 runt mom | i et Punt rand funds 3/ v/ 
WGNB..secsceceeees | 3,957 3,490 59 222 859 302 2hk 1,234 
TDsccssccvenntes Sm 5/ 35420 662 278 1, 348 61 222 526 5/ 
1950...... Ccegdoece Hee 6,854 Th 304 2,026 2,988 ls 268 2 
IWF... nccccccevece 3,945 4, 1,569 321 900 614 271 
WR ccsicoscccdeses | 9,908 5 2,067 391 1,089 996 8 300 43 
New reporting basis: 6/ 
Seresnee tenes 20088 5,698 <= = 2a 588 E 263 _ 
Wen: | Be bitss ner | Ce 38 a ue 3 
1956 (Est. ).ccceres | 9,561 9,326 5,530 613 1,439 521 86 490 647 
1957 8 Sen 10,200 10,389 67250 650 1,603 506 88 558 Bo 
IPDSTUly.cseccseee Te 720 435 % ok 39 10 36 4g 
August. .cocess Bi Th & 100 4 6 37 ko 
September..... qe & 48 86 5 39 he 
October. .ccese goo 50 DBD ko 6 
November....++ 668 BS te 50 A) ho 6 e 3 
December....++ 663 723 ah 50 103 38 6 he 35 
LOSE January .eeeees ok = 448 50 153 - t 2 z 
Fobruary...... 50 152 5 
March...sses0s 4 832 3 51 163 4g 7 46 3 
Deposit fund accounts (net) 
Fiscal year : ter : = 
Total deposit Other deposit 
or month accounts Investment in Redemption of Goverment Other 
a Total 2/ public debt agency obligations in expenditures fund accounts 
securities the 
WRB. cocccceccccccccccocecccece ‘7 ge 9/ 204 
1949. PSCC SFE SES ESES ECE EFEE et 8 ¥ 9/ 4oo oo 
ag a I SR 6 = y/ 2 310 - i0/ I 
Ditcncbteensedenbenenneetees 36 a/ -395 2/ 9/ -395 49 
New reporting basis: 
SOSH SOSH SEFESO SESE ETESES eg 120 9/ 9/ -120 “410 
earn corr 558 437 9/ 9/ 437 -121 ] 
IPB cccccseccccccsccccccoccccccs 57 l2/ * 32/ 170 279 109 56 
1956 Spt aS RR 4 na. 3h0 ~56e 4TT 
1957 Bat. peccccccccccsccsccces = na. 205 250 “1h 
WSTuly ccccccccccccececeseses 32 7 -136 * 143 oh 
eeeceeereceseroeeres k -7 “49 “9 M1 19 
September. .ccccccecscecces “lh 4 ko -B 1g -18 
Ootodber. ccccccececececeses 5 < RT -335 203 151 
Hovember..scccccsceceseces 23 -1 227 235 8 22 
December. .ccccecesecececes 60 45 -17 * 3 6 
WTS —Tenuary .cecesccccscecccecs m1 ~ 285 * 289 5 ] 
Fobruary....sscsccsscceess -16 13 70 50 “7 -30 
MarGh. ...cccecccccceccceces “Tl 2 63 -10 ~51 -BB 
Source: See Table 1. Bae er jon Trust Funi (see page 1). ; 
}/ For seourity transactions incluied in expeniitures prior to 1951 ani As ammounced February 17, 3 see page 1, footnote 6, 
1955, see footnotes 2, 8, 10, ani 12. 7/ Prior to 1951, incluies net investment in debt securities by 2 
2/ Prior to 1951, inoluies net investment in public debt securities by certain agencies (see footnotes & and 10); beginning with 1955, § 
certain accounts (see Table 4). inoluies net security transactions of G mt-sp a enter- : 
oy eee ot Soret Gercine eovtathonte. Sunk, Sateiet of Gcbaha prises (see footnote 12). 
Service Certificate Fund, District of Columbia, 8/ Incluied in total of deposit fumi accout expeniitures of Goverment- : 
Indien tribal funds, expendi chargeable against increment on sponsored enterprises. 
wiler Q/ Bxoluled from deposit fund account expenditures and incluled with 
eimilar security trensactions of other agencies, shown in Tables + é 
20/ 
a/ 
22/ 
a 
na. 
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Table 4.- Net Investment by Government Agencies in Public Debt Securities 
(Im millions of dollars; negative figures are excess of sales) 








































































































Trust eccounte 
Fiscal year Federal Old-Age Unemploy- | National Government Government 
or month oo —_ and Survivors | Satirost | mont Service Life | Life employees’ Other trust 
Insurance Trust | yo cunt Trust Insurance Insurance retirement accounts 2/ 
sccounts | Fund Fund Fund funds 3/ 
ID, .ckevsdewisece 3/ “ 3,060 3/ 1,198 569 Wb6 461 32 363 <4 
Mv covvecttlbaced V/ 2,312 3/ 1,294 346 -160 353 32 47 . 
Ws iccsesisetieeses / 7 1,414 336 “Tek “1,946 26 543 * 
WP. cccccecoccceses!| 9,95 3,369 1,678 357 650 4 8 573 9 
Ws vccvascdsccecea} 9458 3,355 1,950 [rans] 583 2h5 1 62h 4 
New reporting basis: 4/ 
Wihasisee 3,301 3,068 5h5 280 590 59 2 588 3 
cceainte 2) 05h 1688 5/ 1502 202 2h8 23 45 ase f 
WI ccesese 1,362 6/ 1,236 1,2h1 7/ 14 5h5 B el 314 1 
1956 (Est.).ccccesee| 2,607 2,516 1,592 1 177 126 -10 503 17 
1957 (Bet.)..cccccoe| 1,092 1,711 1,039 122 5 ” “4 513 17 
IWSTuly..ccscesese 254 259 wae 29 <4 “7 15 
August. .ecccses 994 976 38 45 218 50 5 235 4 
September......| 319 -334 269 2 ~66 ~ -2 pT * 
October..sseees| 236 251 228 -29 “2 “7 “4 4O 18 
November....0+e 378 37 179 35 161 a 3 19 <8 
December....+++ 146 136 8 10 a4 5 6 5 
1956—Jenuary..ssecee| 373 379 “2h7 -37 “18 “4 3 3 33 
Fe 140 228 70 ho 17 5 oh 4 25 
March...csccees 69 66 176 7 “139 -12 “4 15 2k 
Public enterprise funds G t-sp a enterprises 
Fiscal Total Federal Federal Sevings Total Banks Federal Federal Fedcrel 
or month Housing ami Loan Other Government- for Deposit home land 
enterprise AMminis- Insurance sponsored loen tenis 
funds tration Corporation enterprises | tives Corporation banks 
WB. ccccccoscssgucéansosaces 104 52 n 41 8h - 62 21 - 
WB scevessseses Seckceseadess 101 21 7 B 179 * 8h 95 - 
New reporting basis: 4/ 
SacAdh anedcaciadianaceens 9 59 9 2 153 5 87 61 e 
Ws aanadnteatiadadansibats -TT 86 un 2 hh3 3/ 9 102 314 18 
Memorandum 9/ 
1955 ecccorccccccccesecececese 126 95 10/ 13 18 )0/ 170 -10 98 & * 
1956 (Bat. )ecccccsccccccccces 91 66 16 8 340 - 99 231 10 
IGIT (Bab) cccccccscecceessce 3 80 18 15 205 - 105 100 © 
IGT cs cdevccadevssoviode 4 5 -10 1 -136 - - -136 - 
hdeccdgnnncecssdss 18 3B 1 4 ako - 2 47 - 
Se. eeeeeeeeeeeeeee 15 4 2 9 -4O ba 1 hl - 
October. sccececccccccces 15 rR 2 1 127 - 2 120 L 
November. .sccocscsccececs 1 4 3 <4 227 * 2 221 3 
December. .cccccccescesece 1 1 2 3 -17 e u 28 bead 
LOSE Tanyary.ccccccccececeses 7 -1 4 3 285 - 68 “i ~ 
apodbigvennedoes 2 nu 1 * 70 - 4 10 
Mageh.cccccccccceccccces 2 2 5 63 ~ 1 61 1 
Source: See Table 1. of tax receipte in 1952 and 1953 (see "Buiget Receipts and Expenditures,’ 


As announced 


“Cash Income and Outgo," 
Excluies net investment by G 


For explanation of difference 
Table 7, footnote 2 


+ 


Consists of Civil Service ani Foreign Service retirement funds. 
Prior to 1951, consists of Adjusted Service 
Prior to 1951, net investment by smaller trust accounts andi by deposit 
fund accomtes is incluied in expenditures oes. 
February 17, 1954; see page 1, footnote 6 
from Buiget figures, beginning 1954, vee 


Certificate Fund. 





Re ee eee 


a enterprises beginning 


with the fiecal year 1955 (see Table 1, footnote 4). 
Includes net sale of $300 million for adjustment of excess transfers 


e 


2/ 
20/ 





Table 1, footnote 15). 


Prior to 1951, net investment by public enterpriee funds was incluied 


in buiget expenditures, and net 





enterprises was incluied in deposit fund expeniitures (see Table 3). 





Net investment by Go 


included in deposit fund expenditures in Table 3. 
Beginning 1955, figures include net transactions in guaranteed 
securities by Federal Housing Administration and Federal National 


Mortgage Association. 
Less than $500,000. 


d enterprises beginning 1955 is 
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Table 5.-.Net Redemption or Sale of Obligations of 


Government Agencies in the Market 
(Im millions of dollars; negative figures indicate net sales) 














































































































Securities guaranteed by the United States 
Public enterprise funds 
Fiscal year or month Total Total 
anipeaneed Commodi ty —- Federal on 
Credit Mortgage Housing teen 
Corporation Corporation Administration C heen 

SSRN PPITTITIT Tritt evece “107 16 3 1 lu 1 

1949..... ecccccececoccceseces ecece ™% 46 31 1 u 1 

IQDO. ccccccccccccccccsccvecerocese 22 8 9 * 3 1 

WL. ccvcecccccccccecscesee ecccces -304 -10 1 * -12 bed 

WIR. occcccccccccescccccescccecece T2 -16 1 * -16 * 

New reporting basis: }/ 

WDB coccccccceseccsosccscosecesess 25 “7 1 * -7 7. 
POSE HOR EET ESE EESESESEEEE EEE 4 29 = * -30 * 

WH cccccccccccsesesecesesesesecss 602 2/ 37 - * 37 * 

1956 Bvt. Jecocccccececesoccecocese ?2l -33 - * =33 - 

1957 eR. Finccssecactcece cococces ho “7 - * 8 a 

27 3 - ra 3 » 
-1 <2 o * 2 * 
16 mr - @ - - 
October. ccocscccesececesesese bP) * = * os - 
November.ssscssecssecseeseees ok 5 ° * 5 * 
December. .ccccccsseccsesecece 33 « e * * * 

USE Tamuary..cccccccesesesccccece 2 * « * * * 
FODTUATY..ssccccesecccsescees -128 5 - * 5 * 
Mawel. ccccccecccecccecccccece -40 “1 - ° a * 

Securities not guaranteed by the United States 
Public enterprise funds Trust Gov t-sp ed enterprises 
ie Total Federal a 
yeer! total not | Public Federal National Home Total Federal 
@o ant guarentesa | *@ trust | intermediate | MoTtesee Cwners' Federal National |Governmment-| Banks for home Federal 
enterprise | credit Satan ane | ae Mortgage Associ | sponsored | cooperatives|  losn land 
on a 
banks Seon tion Corporation * wean pat enterprises banks banks 
program 3/ 3/ 

1948. ......- | * - - 2 - -123 - -168 hh 

WY... sees . - - * - 28 ~ 22 6 

1950....00- ‘ la * - . * - ua 7 83 69 

}\)) Sere “37% * - . - -37% ° -375 1 

IGBB.cecccce 88 ~98 ~98 - * - 186 - 285 ~99 

Tee menor Daetes Vv 

WS ceceseee 65 65 ad * - -33 Yr “AS 

19PBA. ceeceee 33 lide os - * - -h - 136 “146 

Memorandum }/ 

1955. cresece ~639 2/ 639 -69 570 ® - 79 - 226 “53 

1956 omy -178 -178 “43 og ° #135 e 559 23 

1957 (Est.). 23h 5/ 234 5/ -32 . * “17 250 . -100 -150 

1955-~July... 9 @9 9 - * - * @ - + 
AUB eves 1 1 1 - * - “19 - “ng * 
Sept... 20 20 20 . - - -B . 5 * 
Oct.ees 55 55 55 ° bd - -335 - 205 “130 
Nov..ss 69 69 69 - - - 235 ° 235 * 
Deceess 33 33 33 © - - * - * * 

1956-Jan.... 2 2 2 - - - = is * * 
tle -122 -122 ~22 - - -100 50 _ 80 -130 
Mar.... 39 -39 39 - - - -10 26 17 

Source: See Table 1. 4/ Net redemption, or sale (-), by t d enterprises be- 

1/ As ennowced February 17, 1954; see page 1. footnote 6, seeaee iD ao tgobehed Sn’ Genenah fama Gueeattaee tn Gite Se 

2/ Beginning 1955, excluies net transactions of G P ed enter- 5/ Total incluies $28 million wer proposed legislation for the 
prises (see Table 3). Tennessee Valley Authority. 

3/ As provided Aa the Housing Act of 1954 (Public Law 560, approved * Ieee than $500,000. 

August 2, 1 > 
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Table 6.- Federal Old-Age and Survivors Insurance Trust Fund Y 
(Im millions of dollars) 







































































Receipts Expenditures other than investaents 
Fiscal year Interest and 
or month ations Deposits by Benefit Refunds of 
Total 2/ ry a — >. Other 4/ States 5/ Total pegunnite taxes 6/ 
10,558.8 9,719.0 839.7 + - 1,760.7 1,529.6 + 
1,807.4 1,626.2 190.6 oF - le 51. - 
1,923.8 1,690.3 230.2 3.3 - . 607.0 - 
2,366.8 2,106.4 256.8 3.6 - Te4.1 3 ~ 
3,411.5 3008-2 287.4 3.7 9 1,568.5 2k - 
3,931.5 3,568.6 333.5 3.7 25.7 2,067.1 1,982.4 - 
4,516.3 4,086.3 386.6 - 43.3 2,750.0 2,627.5 33.0 
3,080.3 4 537.3 438.9 11.6 92.4 3,404. p23 ho, 
5,585. 5,039. 438.0 9.6 98.6 4,487.5 333.21 51.0 
1956 (Bat. )..cccccccvece 7,096.5 6,475.0 489.0 7.4 125.0 5,530.2 5,340.0 66.0 
1957 (Eat. )..ccccccccecs 7,335.6 6,635.0 565.0 5.5 130.0 6,249.6 6,050.0 68.0 
WIPED 66csceccccces 22h.7 198.5 - Th 18.8 435.2 4eb.2 - 
Bein cccdcccoveda 925.0 911.6 1.3 - 22.0 438.6 428.4 ~ 
September.........+ 534.5 518.7 15.3 - 4 437.8 427.9 - 
October.......6- ine 305.7 267.7 18.1 19.8 509.9 434.2 66.0 
November......+.0+6 708.9 691.9 4.2 - 22.8 khg .2 436.6 ~ 
December......... ‘ 541.2 338.7 201.1 - 1.3 446.9 437.4 - 
1956 January. ...sceceeee 187.1 162.5 1.0 - 23.5 448.2 438.5 ~ 
Fovruary....ssssese 665.2 646.2 3.3 ~ 15.7 454.6 bleh 6 ~ 
MTR ic dee ccncccsis 533.9 512.4 13.7 - TT 467.9 457.7 - 
1937 to date 8/......... 43 ,809.4 39,731.3 3,660.0 4h. 373.8 22,130.8 21,021.4 190.5 
Expenditures other than 
investments - (Continued ) one Aasote, ent of ported 
Fiscal year or month Administrative expenses > decrease (-), 
Reimbursements to| Bureau of OAST Total Tavestaante balance 
IGST“B7...cccocccccccccsecscossace 206.0 25.2 8,798.4 8,798.4 8,72. 56.1 
hs Lcectaadnaievedanmmaaanane 13.0 34.8 1,248.3 10,086.7 9936.8 109.9 
| Oy a eveseeve 4.1 39.3 1,263.3 ry Fry tae P3 
Bie -cpentecctesdeedovenanieesas 14.6 ke 3 1,582.7 12,892.6 12,6. 2k7. 
IGPR.ccccecce ecneccosecengeneeess 18.6 51.9 1,843.0 14,735.6 14, 322.8 412.8 
MOTD. 0c cng ctcccedetecéquapesence 24.8 59.9 1,864.5 16, 600.0 16,273.1 327.0 
New reporting basis: 7/ 
GBB cccccrcceccscsccccccocns pence 24k 65.1 1,766.3 18,366.4 17,817.6 548.8 
RR eee desea wotees . 26.0 62.7 1,675.5 20,082.6 8/ 19333 702 .8 
1955. cee BTR oe 27.1 16.2 1,098.4 21,142.0 20,580.5 560.5 
2906 IR, Dicsinccdodces dodbesasee 28.9 95.3 1,566.3 22,707.3 22,172.4 A ae 
1957 (Est.).....0. avcednditad bee 29.5 102.1 1,086.0 23,793.3 23,211.4 8 
19S July. ..cese0% ececsccvecee oe 2.4 8.7 210.5 20,930.% 20,845.9 84.5 
pccccnnsckeaesttndhee 3.5 6.7 486 .3 21,416 .8 21,283.9 132.9 
sien eseedeaintindoce 2.5 1.5 96.6 21,513 .4 21,015.0 498.3 
Ootober........ ondenddbadee . 2.5 7.2 204.3 21,309.21 gps So 522.1 
Hovember.....ssececececccecs 2.5 10.0 259.7 21,568.8 20,966.0 602.8 
December..... eoccochsuphdsee 2.5 7.0 94.3 21,663.21 21,101.9 561.2 
19PS6 January ...cscccsccccccesece 2.5 1.3 -261.1 21,402 .0 £0,803 547.5 
Fe eeseseccecanense esos 2.5 1.5 210.6 21,612.5 20,924. oot.7 
March....s.s00. occen enh abe " 2.5 7.8 66.0 21,678.5 21,100.8 5TT. 
1937 to date B/...ececececesereee 392.0 526.8 21,678.5 21,678.5 21,100.8 577.8 





























Source: See Table 1. 


operations. 
note 12. 


of transfers from the 


Se. =< ee 


to the general 


Includes transactions under the predecessor Old-Age Reserve Account. 
Beginning November 1951, the total incluies amall amowmte of receipts, 
in the nature of recoveries from expenditures incidental to the 


For basis, see “Buiget Receipts ani Expenditures," Table 1, foot- 


Through 1952, consists of transfers from general fund under Section 217 
of the Social Security Act, as amended; beginning with 1954, consists 
Railroad 


Retirement Account (see Table &). 


To cover employees of States ani their political eubdivisions, umder 
provisions added by the Amendments 
Reimbursement 


of 1950 (64 Stat. 516). 
fund under Section 201 (f) (2) of the 





Social Security Act as added by the Amendments of 1950. 
As announced February 17, 1954; see page 1, footnote 6. 


Incluiies adjustments to monthly statement basis. 
9/ Under Section 201 (f) (1) of the Social Security Act, as amended; for 
amounts expended by the Department of Health, Biucation, and Welfare 
(and predecessor agencies) and the Treasury Department for the admin- 
istration of Title II of that act and the related 


parte 
Internal Revenue Code (26 U.S.C. 480=k82, 1400-1432). 


footnote 10). 
10/ Salaries and expenses of the Bureau of Old-Age and Survivors Insur- 
ance, paid directly from the trust fund beginning 1947, under pro- 
visions of annual «4 
building, beginning 1: 


of the 
(See also 


tion acte; ani construction of an office 
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Table 7-- Unemployment Trust Fund 
(In millions of dollars) 

































































Receipts 
State te - 
Shesaisgeur ep sant eccoun Railroad Unemployment Insurance Account }/ ear | a 
nists > Sars a/ treti = Punt a/ " :? eer 
on general fund 
Wi ccdcvcduscabekebsvece 12,257.8 5/ 10,555.5 Th6. 56.9 . 0 
Di niesenpuqnedeemnalsien 1,312.9 1,007.3 190.8 9.7 - 63 
Lesenccecascocsbecccscocs 1,173.2 984.0 | 9.0 - 180.1 
Sb aneésesesusadsbanhalinne 1,281.0 1,098.8 9.7 5.4 - 167.1 
Tpadcasocecdegacsdvetbhnes 1,541.6 1,362.6 1.9 - - 164.1 
1,643.3 1,439.0 15.4 4 - 184.5 
1,593.8 1,371.1 15.0 4.9 - 202.8 
132.5 1,286.0 17.8 b.2 = 22h. 
1,425.4 1,146.2 14.2 1.6 64.3 199.1 
1,608.9 1,300.0 26.0 1.7 86.8 194.4 
1957 (Bat. ).cccccecccscececes 1,609.9 1,250.0 81.0 2.1 80.5 196.3 
IQDS“JULY. oe cecccccececceeces 140.1 53.2 a - 86.8 1 
ANGUBE. or cccccscccccsece 302.3 299.9 2.1 2 - a 
September... .sesecssees 11.7 9.6 1.4 . - 6 
Ootober...cccccseceseces 56.3 45.6 2 - - 10.5 
Hovember. ...cccccccceces 221.1 220.2 5] - - - 
DOCEMDBOT. «.csccccesesece 107.9 6.9 2.8 - - 88.2 
IPM January ..cececccecsseses th 42.3 * - - ol 
FODTUATY ...cccesceccesece 156.8 155.4 1.3 - - 2 
cc resoccosesessoccs 17.5 .1 2.5 - - 9 
1936 to date J/....seeseeees 24,778.9 5/ 21,069.0 975.4 96.3 151.1 2,380.0 
Expenditures other than investments 
Railroed Unemploy=| 904 sncres tc tS a. 
Total Account )/ } adiprnen nt . e net 
Withdrawals Benefit Total Tavestamnte balance 
ly States paymente 
UQBGBT..ccerccesecececeres | 4,388.8 5/ 4,168.1 113.5 7,869.0 7,869.0 0 17.0 
SE cdediidescieccocrcececs Se: "798.2 60.8 "y5h.0 87323.0 Woe8:8 26 
WMDs odiccdecccocsevsococes | BgSbe 1,227.1 86.7 #140.6 8,182.4 8,138.3 | 
WD. ncccccccssesccssccones | 2,025.5 1,879.0 146.5 “Tes .5 7,437.9 7,424.3. 23.6 
eee ssttsstece sedpvezcee 900-3 3 52.0 641.3 8,079.2 8,064.2 15.0 
ecccccsccccccccescccces | 2,088. 1,000.3 48.3 594.7 8,673.9 8,647.1 26.9 
New reporting besis: 6/ 
ee esssee | 1,009.8 912.6 97.3 584.0 246.7 0 . 
a: meereets |. Sake 1,608.8 140.0 252.4 Bio9h3 y 3589.0 338 
WocddetWeccecoccescccces |. ABBA 1,799.5 205.9 540.0 8,454.3 8, 4k3.8 10.5 
1956 (Bat. ).cccccccecececes | 1,439.2 1,250.0 2 169.6 8,624.0 8,620.8 2 
1997 — peNgot eepma 1,603 .3 1,825.0 18.3 6.6 8,630.6 8,625.7 is 
WT Tuly.csccccccecesecses 94.5 88.1 5.4 45.6 8,499.9 8,472.6 27.4% 
AA eA 996 90.8 8.8 202.6 8,702.6 8,690.6 12.0 
September.....cccccces 3 are es -Th .6 8,627.9 8,624.6 3.4 
October... .eccseccceses TH.2 0 el -18. 8 0 8 6 26. 
Hovember........0s000s %.s 67.3 9.2 ibs? 818 omg 6 10:2 
December. ...cccceceses 1063.5 92.7 10.8 4.5 8,758.2 8,753.5 4.7 
OSS January... ssccescceces 192.5 140.5 22.0 “110.1 8,648.1 8,635.5 2.6 
FOOTUary...ccecesesees 151.9 141.0 10.9 5.0 8,653.1 8,642.5 10.6 
MOTOR. ses ccecccsecsees 162.9 151.9 11.0 “145.4 8,507.7 8,503.5 | 
1936 to date 7/....esecesee | 16,271.2 5/ 15,128.54 1,035.7 8,507.7 8,507.7 8,503.5 4,2 





























5/ Total incluies $107.2 million transferred from States to Railroad 

Insurance Account equivalent to amounts of taxes col- 
lected with respect to period from January 1936 to June 1939, 
inclusive, from employers who came within the purview of the Railroad 
Unemployment, 


y 





Inmcluies transfers to the Railroad 

tration Fund as follows: $9.7 million in 
for over-collec 
U.S.C. 358 (a)). 


1950, representing adjustment 
active change in tax rate (45 
less than $50,000. 


Insurance 
1949 and $2.6 
‘tions due to retro- 


Adminis- 
million in 











May 1956 





‘TRUST ACCOUNT AND OTHER TRANSACTIONS 









Table 8.- Railroad Retirement Account 


(Im millions of dollars) 







































































Receipts Expenditures other than investments Wet Assets, ond of period 
Fiscal yeer Interest Benef: Adminis- Trensfers Conneeete 
al Total | Quo | @ Total ste | trative | to FOAST Srease (-),i| ‘totaa | Zarest- 
expenses 2/ | Trust Fund 3/ | in assote || mente balance 

1936-87...... 2,102.6 2,016.1 86.5 1,277.7 1,277.7 - - G24.9 82h.9 5 19.4 
INB..cecereee | TOTS "TB.5 38.9 222.3 222.3 - - opi lias | ustea| at 
We iinrcdecs 677.4% 5 50.9 278.2 278.2 ~ ~ 2 1,799.1 »720.0 79.1 
dincectes 149.2 687.0 62.2 304 299.9 4.5 - 8 2,264.0 2,057.6 186.4 
Wisscscesece = 490.8 70.2 321.0 316.2 4.9 - 240.0 2,483.9 2,414.5 69.4 
IGM. +ssseeeee ‘7 750.8 &/ 8.9 390.7 384.6 6.1 - 439.0 1922.9 | 2,863.2 59.8 
89.3 465.1 458.9 6.1 - 277.2 3,201.9 6/ 3,142.8 59.1 
619.2 &/ 98.7 502 .0 4Bh 6 5.8 11.6 215. 3,417.8 3,345.3 72.5 
398.9 101.0 585.1 569.3 6:3 9.6 4.8 || 35532. *485.9| 66.6 
1956 (Est.)... 730.0 625.0 105.0 613.4 599.1 6.9 Th 116.6 3,649.2 3,596.6 52.6 
1957 (Est.)... TT0.0 661.7 108.3 649.9 637.1 1.3 5.5 220.1 3,769.2 3,718.1 51.1 
1955-July..... 15.6 15.5 mY 5 47.5 6 7.4 =39.9 3,492.6 3,441.4 51.2 
August... 85.2 84.9 2 2 47.7 5 - 36.9 3,529.5 3,486.6 42.9 
September 60.2 59.8 4 48.0 47.5 5 - 12.2 3,541.7 3,484.8 56.8 
October... 18.5 18.0 5 50.1 49.4 BR 31.6 3,520.1 3,456.2 53.9 
November. 85.4 84.8 6 50.4 49.9 5 35.0 3,545.1 3,490.9 54.1 
December. 55.5 54.7 8 50.3 49.9 5 5.1 3,550.2 3,499.3 50.9 
1956 -January 18.2 17.3 9 50.3 49.8 5 - “32.1 3,518.1 3,461.9 56.2 
Fe 86.1 8.1 1.0 50.5 50.0 5 - 35.6 3,553.7 3,502.0 51.7 
March... . 55.0 53.9 1.2 51.3 50.8 5 - 3.7 3,557.4 3,509.1 48.3 
1936 to date 6/| 8,358.6 7,676.4 682.2 4,801.2 4,734.0 38.6 28.6 3,557.4 ao 4 3,509.1 48.3 


Source: See Table 1. 
1/ Inecluies the Government's contributi 


under the act of April 8, Tole (56 Stat. 208). 2 pacienins 
amount of 


on for creditable military service 


Paid from the trust fund beginning 1 Stat. 297). 
3/ Pursuant to the Railroad Retirement Act as yon oy 30, 1951 


(45 U.8.C. 228e). 


4/ Appropriations reduced by $19.8 million in November 1951 ani $18.7 mil- 


lion in August 1953 and these amounts transferred to surplus, pursuant 


to Public Laws 759, approved September 6, 1950, and 170, 


July 31, 1953. 


As announced February 17, 1954; see page 1, footnote 6. 
monthly statement 


Incluées adjustments to 


Table 9.- National Service Life Insurance Fund 
(Im millions of dollars) 


basis. 

















Expenditures other 
snenee shit Receipts ie denienteentie Rah See, Assets, end of period 
or month 
Total | Premiums end |Transfers from | Interest om| ot,) |Benefite and|Special | (-), im Invest- | Unexpenied 
other receipts|general fund investments refunis dividenis assets Total ments balance 
3,425.7 3,447.3 380.1 725.53 725.53 - 6,527.6 x 6,527.6 r 6,473.7 53.9 r 
387.5 ”153.0 199.2 301.9r 301.9r ‘ "437.7 r|| 6,965.3 6,93h-1 30.6 
392.8 37.0 210.3 348.1 348.1 - 342.0 7,307. 1,287.7 19.6 
398.7 472.8 205.0 | 2,987.9 354.9 2,633.0 “1,911.5 5,395. 5,342.1 53.6 
480.1 43.4 160.3 613.6 391.4 222.2 70.1 5,465.9 5,435.6 30.2 
426.4 203.5 156.2 996.3 455.5 540.8 210.2 5,255.6 5,190.6 65.0 
397.7 84.0 154.9 588.0 434.2 153.8 48.7 5,304.3 5,249.5 54.8 
390.8 72.1 156.4 622.6 hbk 7 177.8 3.3 5,301.0 5,272.5 28.5 
405.5 27.8 157.2 537.8 362.9 154.9 52.6 5,353.7 5,345.6 8.0 
1956 (Eet.)..... 644.9 4ok, 81.2 159.0 520.6 520.6 124.4 5,478.0 5,472.0 6.0 
1957 (Est.).....) 602.1 415.0 24.1 163.0 505.9 505.9 96.2 5,574.2 5,568.0 6.2 
1955-July....... 32.5 32.3 <3 * 39.0 28.5 10.4 6.4 5,347.2 5,339.6 7.6 
August.....| 92.9 34.9 58.0 . 4322 31.1 12.0 49.8 5;397. 37389.6 7.4 
September... 36.1 33.5 2.5 Pe | 44.0 29.9 14.2 8.0 5,389.1 5,380.6 8.5 ¢ 
October... 35.1 33.6 1.4 | 41.7 29.5 22.3 6.6 5,382.4 5,373.6 8.8 
November... 33.8 32.1 1.6 1 39.9 29.1 10.8 4.1 5,376.3 5,367.6 8.7 
December. . 33.7 31.5 2.1 1 37.9 28.1 9.8 “4.2 372. 5,363.6 8.4 
1956-~Jenuary.... 40.3 38.8 1.5 m 41.7 30.0 11.6 “1.3 5,370.7 5,359.6 1.1 
February... 38.2 35.9 2.2 Ri 45.1 30.2 14.9 6.9 5,363.8 5,354.6 9.2 
March..... 36.9 34.9 1.7 3 49.2 32.0 17.2 “12.3 5,351.5 5,342.6 8.8 
1941 to date..../13,454.8 7,012.4 4 662.1 1,780.2 | 8,103.3 4,107.6 3,995.7 5,351.5 5,351.5 5,342.6 8.8 


















































Source: See 


Table 1 
V/ so waennedaa Talhah V5, Silesia ade & tebe 


* Lees than $50,000. 








TRUST ACCOUNT AND OTHER TRANSACTIONS 





Treasury Bulletin 








Table 10.- Investments of Specified Trust Accounts in Public Debt Securities, 
by Issues, as of March 31, 1956 
(In millions of dollars) 































































Federal Old-Age net 
and Survi dross Unemployment 
Issue Susainee Sent Retirement Trust Fund 
Fund Account 
Public —— 
rary ge 1959-60 (dated 6/1/%5)..cccccccscscces eo 9 ‘4 bi 
2-1/4 - ~ 1959-62 (dated 12/15/45).....-ceceees wae 3.3 - 4.0 
2-3/% WR so deiccckcctcoccpbeccecnsccececcoote - - 15.0 
SOM . © WER cccccccccccecssanbecscoceccosaccios 1.7 - - 
BeL/2 = 1962BT.ccccecescees predbocsocecececes sis 58.6 - 51.0 
BJD — WB ccccccccccccccccosececes peosncavenes 5 - - 
o. E —<—S Besoes ny, phecedshocconce sees a - 56.0 
2-1/2 - ted Biiecccccces esesess 20. - 29.0 
2-1/2 = 1964-69 (dated 9/15/43)...ceeeee cabanas B33 - 7.0 
ey - wae. enicdenseenpe pubsessdcdooreccens oa - - 
2-1/2 = 1967-72 (dated 6/i/t5).-..ccccocsccceeee 10.6 . i 
2-1/2 = 1967-T2 (dated 10/20/41).....cccccceeeee 130.2 - 7.0 
2 -1/2 ° 1967-72 es 11/15/45). eeeeeeceres eeeee 9.8 a ea 
2-3/4 = Investment Series B-l1975-G0......ceeeses 1,082.9 - 745.0 
B-1/h = 19TBHB3..ccecccccceccees bbncdevcsccs Jtes 2 - 50.0 
3 © Mabnenncbndceccéccedadececdvccececes . 2 - - 
notes: 
2-7/8% = Series A-1958...... cosascéeeese eiecue eee 30.0 - - 
Total public iseues...sccsccceees Cccccesccccceccese ee 2,417.9 - 964.0 
Special issues: 
Certificates: 
Q-1/kS - Series 1956....cccceeee eaesakace enne dts 14,922.7 - 7,238.2 
2-3/8 = Series 19%....... Secece eescees osasecese 3,759.0 - 300.5 
Notes: 
3% = Series 1956 to 1960....ccccccecccescvece - 3,509.1 - 
Total especial 1eeu0s......ccccerecccccscccccccosccess 18,681.7 3,509.1 7,538.7 
Net wmamortized premium and discount......e.sses ecccce eee 11 - 9 
Total investments.......ssssescceces evddoddvecocecocecese 21,100.8 3,509.1 8,503.5 


























Source: Bureau of Accoute. 
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The cash income and outgo data appearing in the 

"Treasury Bulletin" have been revised, beginning with the 

2 February 1956 issue, to a basis consistent with receipts 
from and payments to the public as derived in the 1957 

Budget of the United States, Special Analysis A. Recon- 

——— ciliation to cash deposits and withdrawals in the account 
of the Treasurer of the United States is shown on the 

same basis as in the Budget document. There is also shown 

the amount of net cash borrowing from, or repayment of 

borrowing to, the public. By these arrangements, data in 

accordance with the Budget classifications are made avail- 

able month by month. Figures for back years have been 

revised where necessary in order to make them as nearly 

comparable with the 1957 Budget classifications as 

available data will permit. For this reason certain of 

the figures differ somewhat from those published in 

earlier Budget documents as well as in the Bulletin. 


The Budget series of cash transactions is designed 
to provide information on the flow of money between the 
public and the Federal Government as a whole, and therefore 
includes transactions not cleared through the Treasurer's 
account. Receipts and payments include transactions both 
in budget accounts and in trust and deposit fund accounts. 
Operations of Government-sponsored enterprises are included 
in payments on a net basis as reflected in Treasury reports. 
Major intragovernmental transactions which are reported as 
both expenditures and receipts are eliminated from both. 
Noncash items which represent accrued obligations of the 
Government to make payments in the future are also eliminated 
from expenditures but are added later when actual payments 
are made, Receipts from the exercise of monetary authority 
(mostly seigniorage on silver) are excluded as not 














representing cash received from the public. Federal cash 
borrowing from the public includes net borrowing by the 
Treasury through public debt transactions and also net 
borrowing by Government agencies and Government-sponsored 
enterprises through sales of their own securities. 
It excludes changes in the public debt which do not rep- 
resent direct cash borrowing from the public. The net 
effect of all these transactions with the public is 
reflected in changes in the balance in the Treasurer's 
account and in cash held outside the Treasury. 


Cash transactions through the Treasurer's account ar 
similar in general concept to those included in the Budget 
series, but are limited in coverage to transactions which 
affect the balance in that account. On the other hand, 
they include receipts from the exercise of monetary 
authority, which are excluded from receipts from the public 
in the Budget series. 


Beginning with figures for the fiscal year 1953, the 
series of transactions with the public is based on the 
"Monthly Statement of Receipts and Expenditures of the 
United States Government," which is compiled from reports 
by all collecting and disbursing officers and includes 
those transactions not cleared through the Treasurer's 
account. Cash deposits and withdrawals in the Treasurer's 
account, beginning with the figures for the same year, are 
reported in daily Treasury statements. For those years 
prior to 1953 both cash transactions series are based on a 
single source, namely, the earlier basis of daily Treasury 
statements which reported separate classifications for 
budget results, trust account transactions, etc. 
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Table 1.- Summary of Federal Government Cash Transactions with the Public 


(Im millions of dollars) 


Net cash transactions with the public 
other than 


Federal re- 





Pluss Net cash 


= public or Treasurer's account, 
payment (- ) balance, increase, 
or decrease (-) 


1,624 
“1,462 


Muuals: Change in cash balances 








Fiscal year or mmth 





INP. odovvcccccccccecncocs “2,513 
1990. ccecccccescoscveccoce 4,229 2,047 
WDD. ccccccccccccccccccerce 5,796 1,839 
IGPR. cdvcsscocecroveccccce 68 67,964 -505 -388 


New reporting basis: }/ ; 

WQD3 ccccccccccccscoccccece 2,919 
WM cccocececesséococscece 
1955. s.00- 
2906 CR do sesccacecedtes 


“7,278 





2 ,299 
2,512 2,096 
1,819 -551 
, -2,649 -216 17 
GIT (MBB }ecccccccececece * 22,462 - ° 
WISFAR si ccccacccesecsece . 3,004 595 

Beiescbkssscovedé 834 “130 “1,058 5 

September. .cesecssess whe -378 50 

OCtOber. ssesecccesess <2 6 
“195 


ee eeeeereresere 


29 
29 
-16 
-28 


28S $self S4sss| 


“3ho 
PSE Tanuaxy.cresesecesecs 


February. .csesssessss 5,679 
ey 98: 5,868 


wih FeO he 


1956 to dates. ccscecereees 53 ,53T 199 15 856 97 


Source: Actual figures through 1952 are based on the old daily Treaswy7 the 1957 Buiget document, released January 16, 1956, incluling effecte 
statement; actual figures on the new reporting basis are based on of proposed legislation; revised estimates for 1956 released May 17 
the "Monthly Statement of Receipte and Expenditures of the United States 10%, did not incluie ps ew of cash transactions. . 
Goverment” and the new daily Treasury statement; estimates are based on l/ as emmoueci February 17, 1954; see page 1, footnote 6. 


























Table 2.- Summary of Cash Transactions through the Account of the Treasurer 
of the United States 
(In millions of dollars) 


Net cash transactions other than borrowing 
Plus: Net cash borrow- 


es ing, or repay t of 
withdrawals (-) besseutng (=) 











Fiscal year or month 





IDB. .ccecccesecececccecere 
ING. sveccccccceceseseseces 
LPO cevececcccvecccececess 
lle csecescceccccesceseces 


LPR ececececercrecccccesece 


New reporting basis: }/ 
IS cecevecccccecscececesss 
WP ccccecccecccccccccccoce 


WI. ccccccececsescccceseces 


2658 UR.) ccocccoccccs 
1957 (Est. )eveceseccees 


LS Tulyncccccecccececeses 
AUgUBteccccccccceveces 
September ...ccccsseess 
October. coccccecccsces 
November. .cccsesesesss 
December. .sseccseseces 


LOSS January ..csccececesess 


FODruary.ccccecesecees 
March. oseccccseseceses 


APTAL. cccccvcesccccece 


1956 to date.rcccsecececees 











8,954 
1,161 
24 
7,715 
287 


-7,330 
2/622 
4,161 
5,875 
6th 


“5,062 











are based on the 1957 Buiget document, released January 16, 


Actual figures are based on the daily Treasury statement; estimates 


in- 


cluwling effects of proposed legislation; revised estimates for 1956 


released May 17, 1956, did not inclule estimates of cash transactions. 





pg in the first four columms of thie table may differ somewhat 
those originally published in the daily Treasury statement because 
of prt needa reclassification of certain transactions. 
1/ Aw ammounced February 17, 1954; see page 1, footnote 6. 
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Table 3.- Derivation of Federal Government Receipts from the Public, and Reconciliation to 
Cash Deposits in the Account of the Treasurer of the United States 


(In millions of dollars) 


Receipts Tees: Deductions from receipts Reconciliation to cash trans- 
ections in Treasurer’s account 


Plus: Receipts) Adjustment for 
from exercise | net difference 


pt nmrewns H wna uae 


ieee Suhte 8) 











i 





IGAB. ccccccccccccece 
1949. eee 
1950. eee 
W5lervcccccveccccces 
levececccssececes 


New reporting basis: 
WBZ cccccccceccccccs 
19% 


Bae 


SSS ES 





g 


1D ocvccceccceccces 


0% 
BE 
Bay 


1956 Betroceenots 
1957 (Est. 


WSSSuly.ccccccsecce 
Septeuber...... 
October. cccceee 
November. cccces 
December. .++see 


1956—January. ee 
bruary . 


PO 
—< 


aes Fak ase BE 


*es*e* ¢£#£# 24 842 8 


WOH BHD HH 






































Footnotes follow Table 7. 


Table 4.- Derivation of Federal Government Payments to the Public, and Reconciliation to 
Cash Withdrawals from the Account of the Treasurer of the United States 


(Im millions of dollars) 


Tess: Deductions Reconciliation to cash transactions 
fran expenditures Muuals: in the Treasurer's account 





| 








less: Payments to the public not 
pert A reflected in the Treasurer's account | for net 


and other From proceeds of sales 
noncesh — a in the market of agency 
expenditures outs: obligations end 

(See Table 6) the Treasury | debt securities (See 
4/ Table 7) 5/ 





dl 





1DNB. .vecccccccscccoce 
WDN9 .ccccccccccccccece 
1950-000 . 

W5leccccececececocscce 


IPR cecccccccecccecsece 
New reporting basis: 


1953 wccccccervesccosere 
1 eeeeeesesecesesere 


2,060 
66h 
1,153 
27 
279 


3ySew 





472 
572 
615 


& 
58S 


5 ccccccecccssosece 


Gok 
382 
313 

52 
50 


hg3 
“ih 


1956 (Eat. )occcccccece 
1957 (Bat. Jecoccccccce 


Ee nernrcesaees 
September...ccce 
October. seccsccoce 
November. .scccces 
December's sececses 


1956 January .ccecececs 
Fe eeececece 


March..ccccccoces 


233 
60 
156 


so BERS cB BEE RBSER 


VEE BE oud. 
$09 o8hGR8., Bee 
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Table 5.- Intragovernmental Transactions Excluded from Both Receipts and Payments 
(Im millions of dollars) 

Buiget receipts which are/ Buiget re- | Buiget receipts Trust fund receipts which are also 

also buiget expenti 


tures which are also buiget expenditures 











Interest on | terest | Payroll de- 
Other enterprise investment in| @ “=~ dustions for 


- me 


270 
4O 


employees" 
retirement 4/ 





S828 


29 
147 
10 


Nr Me 
~~ ve ee 
= 
‘oO 


BB BES & 


i) 
ww ox 
WSS 


=) 
Ww 
= 


Yr ¢ seh €e € AO wuwu VAR nAS Hi 
Res Eg 



































Source: See Table l. Footnotes follow Table 7. 


Table 6.- Accrued Interest and Other Noncash Expenditures Excluded from Payments 


(In millions of dollars) 


Noncash expenditures involving issuance Clearing 
of public debt securities 3/ 

Adjusted Special notes of U. S. 6/ se 4 
International | International —— 











Bank series | Monetary Fund 
series 


563 30 
~98 6 
207 





TTT 
b& 


Ls) 
@ 


See 


a 


pprononencnes 


{iee: 
IPSSTuly.esecsesecees 


September......++ 
October. .sesecees 
November 


1 kB BS 


December...sesees 


¥ @eReve & 


March.osececesees 


ee #464846 #8 


' 
oe) 
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Table 7.- Derivation of Federal Government Net Cash Debt Transactions with the Public, 
and Reconciliation to Net Cash Debt Transactions through the Account of the 
Treasurer of the United States 


(Net borrowing, or repayment of borrowing (-); in millions of dollars) ‘ 
Change in public debt and agency obligations held by the public 


Plus: Net sale of obligetions less: Net investment in Federal 
- Goverment enterprises in securities by Goverment agencies 








i 





} 


Govermment- Public 
enterprise 
funds 


5 
& 
g 

a 


t 


trust sponsored 
prise enterprises 





123 
28 
“1h 


ik 
33 
u 
279 
582 


beth db 


» 


SBoRs 


New reporting basis: }/ 


LBZ cccccccecsccoveseccsese 





1D eccccesssccccececscece 
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Footnotes to Table 3 


For further detail, see "Buiget Receipts and Expenditures," Table 1. 
For further detail, see "Trust Accomt and Other Transactions," Table 2. 
Treated as noncash refwmd deductions from receipts when issued and as 
cash refund deductions when redeemed. 

Consists of seignicrage om silver and increment resulting from reduction 
in the weight of the gold dollar; excluied fram receipts from the public 


deposits in the Treasurer's account. 
million of armed forces leave bonds redeemed for in- 
to. 1947, these bonds were redeemable 


17, 1954; see page 1, footnote 6. 


Footnotes to Table 4 


For further detail, see "Buiget Receipts ani Expeniitures," Table 2. 

For further detail, see “Trust Account ani Other Transactions,” Tables 3, 

4, and 5. ‘Incluies net change in t-sp d 

enterprise deposit fumi accounts of the United States, 
provided 








cashing they hold, end 
net income received from operations to repayment of borrowing 
Public or to investment in Federal securities, On that bas 


combined net of disinvestment in Federal securities and sale of agency 
obligations in the market, and net receipts from operations are shown 
in terms of the combined net of investment in Federal securities and 
redemption of agency obligations in the market. 
Not reported prior to 1954. 
Consists of only those market transactions not cleared through the 

3 

ed February 17, 1954; see page 1, footnote 6. 

» footnote 2. 





Footnotes to Table 5 


Federal intermediate credit bank franchise tax and, beginning 1953, 
also reimbursement by Panama Canal Campany for expenses ani services. 
Includes reimbursement by Federal Old-Age and Survivors Insurance Trust 
Fund for administrative expenses and, beginning fiscal year 1953, also 
for refumds of taxes (treated as an offset to refunds rather than being 
credited to receipts); reimbursement by the District of Columbia; and 
through 1949, proceeds of ship sales vhich had been carried in trust 
accounts pending allocation to budget receipts fram sale of surplus 


property. 

Consists of payment of earnings and repayment of capital stook to the 
through 1952, and beginning 1955, payment of franchise tax 

by banks for cooperatives. 

Includes relatively small emowmts of deductions from salaries paid by 

trust funds and G it-sp ed enterprises. 





5/ Consists of Uhited States and Goverment corporation shares of 
contributions to employees’ retirement funds, and payments to the 
Railroad Retirement Account (for creditable military service), the 
Unemployment Trust Fund, veterans’ life insurance funds, trust fund 
for technical services ani other assistance wider the agricultural 
conservation » and District of Columbia. 

6/ Incluies District of Columbia share of contributions to the Civil 


Federal Old-Age and Survivors Insurance Trust Fund, transfers from 
Civil Service retirement fund to Foreign Service retirement fund, 

and transfers fram Railroad Unemployment Insurance Administration 

Fund to Unemployment Trust Fund. 


7/ As announced February 17, 1954; see page 1, footnote 6, 
* 


less than $500,000. 


Footnotes to Table 6 


Accrued discout on savings bonis and bills less interest paid on sav- 
inge bonds ani bills redeemed. 

Public debt interest accrued and umpaid beginning Jume 30, 1955, ef- 
fective date of the change in accowuting ani reporting from a due and 
payable basis to an accrual basis; for 1954, consiste only of public 
debt interest checks and coupons outstanding; net increase,or de- 
crease (=), Not reported as a separate clearing account prior to 1954; 
interest reported when paid by Treasurer prior to November 1949. 
Treated as noncash expenditures at the time of issuance of the secuwi-~ 
ties and as cash ty at the time of their redemption; net 
issuance, or redemption (-). 

Issued in 1936 in exchange for adjusted service certificates held by 
veterans of World War I. The bonds matured in 1945. 

Issued in 1947 in payment for accumlated leave. Figure for 1948 
excludes $8 million red d for i premiums prior to August 31, 
1947, which was incluied in trust account receipts (see Table 3, 





footnote 5); after that date they were redeemable for cash. The last 
of these bonds matured in 1951. 

6/ Part of the United States subscription to the capital of the Inter- 
national Bank for Reconstruction ami Development and to the Inter- 
mational Monetary Fund wae paid in the form of nominterest-bearing, 
nonnegotiable notes payable on demand (see 1947 Annual Report of the 
Secretary of the Treasury, pages 48, 350, and 385). The last of the 
notes issued to the Bank was redeemed in 1950. 

By wholly owned Government enterprises; beginning 1951, such net in- 
vestments are reported separately and are not incluied in expenditures 
(see "Trust Account and Other Transactions," Table 4). 

Checks outstanding less deposits in transit, and telegraphic reports 
fram Federal Reserve Banks; increase, or decrease (-). For public 
debt interest incluied prior to 1954, see footnote 2. 

As announced February 17, 1954; see page 1, footnote 6. 

less than $500,000. 


Footnotes to Table 7 


As announced February 17, 195%; see page 1, footnote 6. 
In this table, beginning 1954, in accordance with treatment in Budget 
documents, net investment in United States securities by Govermment- 
sponsored enterprises includes « small amount by other enterprises 

as representing net transactions with the public. In Table 4 
wader “Trust Account and Other peegresante sore these amounts are incluled 

trust and deposit fund accowmt investment. 

hecrush @ieccust on savings bonis end bills, vhich is included in the 
Principal of the public debt, less interest paid on savings bonds and 
bills redeemed. 


&/ Treated as noncash transactions at the time of issuance and as cash 
transactions at the time of redemption; net issuance, or redemption 
(-). 

Excluied from borrowing because the transactions are treated as ex- 
penditures in Table 6. 

6/ Excluied from borrowing because the transactions are treated as de- 
ductions from receipts in Table 3. 

7/ Market transactions in public debt securities and agency obligations. 

* Less then $500,000. 
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Table 1.- Summary of Federal Securities 
(In millions of dollars) 


Interest-bearing debt Matured debt and debt bearing no interest 


Guaran- Public debt 
Potel Public | teed 


debt seouri- 
ties 2/ 3/ 


250,063 69 
250,762 2k 
255,209 17 
252 ,852 27 
256 ,863 hy 
263 , 946 51 
268,910 80 
271, 741 43 
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& seussesa lf 


1954-December.... 
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275,731 33 


27h ,955 Al 
275,711 43 
27 ,879 47 
271,271 47 
277,628 52 
271,799 52 
277,170 51 
277,295 56 
273,481 57 
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Daily Treasury statement. pursuant to provisions of the Bretton Woods Agreements Act. The notes 
ons not subject to statutory limitation. bear no interest, are nonnegotiable, ani are payable on demand. Simi- 
lar notes issued to the International Bank ani outetaniing 1947-1949 
are incluied under “Other.” ; 
5/ Incluies savings stemps, excess profits tex refuni bonis, co 
States issued to the Internatioal teens, anh maven Sages to the Setebeattanel, ame Chas Seutanth 6h 
part of the United States subscription, For current month detail, see "Statutory Debt Limitation," Table 2, 


Table 2.- Interest-Bearing Public Debt 
(In millions of dollars) 
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DEBT OUTSTANDING AND TREASURER'S ACCOUNT . 








Table 3.- Special Issues to United States Government Investment Accounts 
(Im millions of dollars) 


























































































































Federal Federal Federal 
Deposit | Federal | Old-Age Savings | COVeTMment | Government | Betional Postel | Retlroad| themploy- “i 
Eni of fiscal | ote | Insurance| home and and Loan | Suplcvers" | ite Service Savings | Retire- | ment Other 
year or month Corpora- | loan Survivors | Insurance po re Insurance = fe System | ment Trust 2/ 
tion banks Insurance Corpora- Fund Fund Account Fund 
Trust Fund | tion funde 
S49 37 7,709 % 2,823 1,286 6,935 1,912 1,374 7,500 u 
666 uu7 9,003 9 3,270 1,318 7,288 1,952 1,720 7,340 7 on 
808 ug 10,418 19 3,817 1,292 5,342 1,802 2,058 6,616 6 
868 77 12, 86 4,392 1,300 5,436 706 «| 2,42 7,266 13 1 
888 50 14,047 79 5,014 1,300 5,191 552 2,863 7,745 9 rt 
Bn6 30 15,532 61 5,602 1,299 5,249 452 | 3,228 8,287 32 rt 
bge 232 17, 8h 5,854 1,234 272 213 3,345 8,024 2h TY 
835 200 18,239 o 6,168 1,233 5,346 91 | 3,486 7,479 9 
860 263 17,577 91 5,918 1,216 5,242 164 3,370 1,715 91 . 
= 145 18,666 = one 1,226 5,340 Tl «| 3,4b2 7,508 80 
379 1,221 5,390 46 3,487 7,726 & x 
832 67 18,635 * 6,393 13219 533 ue | 3, 7,660 87 pe 
834 67 18,407 88 6,433 1,215 5,374 re 3,456 7,618 a 
8&8 67 18,586 91 6,452 1,212 5,3 ho 3,491 7,719 98 
667 64 18,663 93 6,457 1,207 5,364 26 3,499 Ts oT 
735 53 18,435 97 6,455 1,204 5,360 18 3,462 7,671 97 
T39 50 18, 98 ’ 1,200 5,355 6 3,502 7,678 107 
THO 50 18,682 100 6,464 1,196 5,343 6 | 3,509 1,539 108 1 
Source: Daily Treasury statement. funds, Ferm Tenant Mortgage Insurance Fund, and Veterans’ Special Term 
1/ Inclutes Canal Zone Postal Savings System. Insurance Fund, 
2/ Consiste of Adjusted Service Certificate Fund, various housing insurance 
s 
Table 4.- Computed Interest Charge and Computed Interest Rate on Federal Securities 4 
(Dollar amounts in millions) 
Total interest-bearing securities Computed annual interest rate 
Ms anount - Computed annual Public debt : 
interest charge Total Guar- 
fiscal year interest- Marketable issues Hon- enteed 
sienna ye cat ouarene | Peniso||>erins | Teal me | Special | seouri- 
quaen » Guacn ©\\securi- | Public) gotel | Bills | Certif- Treasury | eble jesues | ties 
securi- securi- Hotes 
toot “ debt bees = debt |! ties debt | 2/ 3/ Soutes bonds _ 1/ 
IGAB. cocccccce 250, 250,063 5,457 5,455 2.182 | 2.18 | 1.982) 1.014 1.042 | 1.204 2.309 | 2.623 2.588 1.924 
1949 . 250, 250, 762 5,606 5,606 2.236 | 2.236 | 2.001} 1.176 | 1.225 | 1.375 2.313 | 2.629 2.596 2,210 
1950 255,209 5,613 5,613 2.200 | 2.200 | 1.958/ 1.187 | 1.163 | 1.34% 2.322 | 2.569 2.589 2.68% 
1951 252, 252 ,852 5,7 5,780 2.270 | 2.270 | 1.981 | 1.569 1.875 | 1.399 2.327 | 2.623 2.606 2.656 4 
1952 256 ,907 256 ,863 5,982 5,981 2.329 | 2.329 | 2.051 | 1.712 | 1.875 | 1.560 2.317 | 2.659 2.675 2.578 
1953 ..e-ceeees 263,997 263,966 6,432 6,432 2.438 | 2.438 | 2.207] 2.25% | 2.319 | 1.754 2.342 | 2.720 2.786 2.575 
WR. ccccccces 3990 910 6,300 6,298 2.342 | 2.342 | 2.043 -843 | 1.928 | 1.638 2.440 | 2.751 a 2.547 
IDB cccccccce 271,785 271, 74 6,388 6,387 2.351 | 2.351 | 2.079] 1.539 | 1.173 | 1.846 2.480 | 2.789 2. 2.590 
1954-December . 275, 76% 275,732 6,316 6,315 2.291 | 2.291 | 1.963 | 1.064 | 1.255 | 1.795 2.480 | 2.766 2.664 2.613 5 
1955-July..... 27h ,995 27,955 6,456 6,455 2.348 | 2.348 | 2.080) 1.542 | 1.270 | 1.845 2.485 | 2.792 2.584 2.590 
August... 275,753 275,712 6,573 6,572 2.38% | 2.384 | 2.1h1| 1.665 1.525 1.967 2.485 | 2.795 2.588 2.587 
September 274 925 27% 879 6,602 6,601 2.402 | 2.hoe | 2.172] 1.919 | 1.505 | 1.867 2.485 | 2.802 2.588 2.58% 6 
Cotober.. 277,324 271,277 6,698 6,697 2.416 | 2.416 | 2.199) 2.220] 1.704 | 1.966 2.485 | 2.806 2.590 2.58% X 
November, 277,681 277,628 6,731 6,729 2.425 | 2.425 | 2.213] 2.232 | 1.705 | 1.866 2.485 | 2,808 2.590 2.578 
December. 277,851 271,799 6,914 6,913 2.490 | 2.490 | 2.323] 2.427 | 2.390 | 1.937 2.485 | 2,812 | 2.592 2.561 
1956~Jenuary.. 277,221 277,170 6,912 6,912 2.495 | 2.495 | 2.330] 2.485 | 2.390 | 1.936 2.48 | 2.815 2.593 2.601 
February. 277,352 277,295 6,927 6,925 2.409 | 2.899 | 2.336 | 2.528 | 2.390 | 1.936 2.485 | 2.817 2.595 2.599 
March.... 273 ,539 273 , 481 6,926 6,925 2.533 | 2.533 | 2.390] 2.426 | 2.527 | 2.076 2.485 | 2.819 | 2.595 2.597 
Source: Daily Treasury statement. by dividing the computed annual interest charge for the total, or 
Note: The computed amual interest charge represents the amount of for any group of issues, by the corresponding principal amount. 
interest that would be paid if each interest-bearing issue outetand- V Excludes guaranteed securities held by the Treasury. 
ing at the end of each month or year should remain outstanding for a 2/ Total incluies "Other bonis"; see Table 2. 
year at the applicable annual rate of interest. The charge is com- 3/ Inclufed in debt outstanding at face amount, but discount value is 
puted for each issue by applying the appropriate annual interest used in computing annual interest charge and annual interest rate. 
rate to the amowmt outstanding on that date. The aggregate charge 4/ The annual interest charge and annual interest rate on United States 


for all interest-bearing issues constitutes the total camputed savings bonis are computed on the basis of the rate to maturity 
annual interest charge. The average annual interest rate is computed applied against the amount outstanding. 
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Table 5.- Treasury Holdings of Securities Issued by Government 
Corporations and Other Agencies / 
(In millions of dollars) 






























































ther Export- | Federal | Housing Recon- Rural Secre- . Under 
/ Ind of Commodity|teport | National| ani Home| ternational Public |struction| Klectri-| tary of | Tennessee | Veterens" | perense 
fiscal Total |Credit |penk of |Martgage| Finance |Comperstion [Housing | prone | ficetion| Agri- | Valley | @izect | Production! Oe 
year or Corpore= |wWashington| Associa-| Aiminis-|Miminietre- |Adminis-|~ 4. | Adminis-| culture | Authority] 208 = |act of a/ 
. month tion 2/ tion 3/ 3d ‘tion 5/ tration tion 6/ tration | 7/ program [1950 8/ 
7 
6 
13 DB. .seecee | 2,789 bho 971 - - - 362 18 « 5h é i Ohh 
9 WO .cecccee | 6,852 1,669 ous - - Tee 337 1, 1,015 - 52 - - 226 
1950.ccecc0e | 8,423 3,193 - 1 964 349 1,456 1,261 65 kg - - 100 
32 W5lesscccee | 9,027 2,555 | 1,040 1.28 2 1,097 489 27h 1,527 58 Ay _ 158 100 
> WWF2evrecccee | 9,568 1,970 | 1,088 2, 1,150 655 197 1,731 78 39 1 395 - 
1953.cccccee | 12,125 3,612 | 1,227 2, bh6 67 1,189 655 159 1,933 117 34 2 416 - 
1954... e. | 12,869 4,180 | 1,347 2 102 1,203 215 154 2,092 172 4 7 TB 2 
gl WB easvecec | Mkts 7,608 | 1,310 1, 130 1,209 61 5207 162 491 1,002 16 
80 
+d 1954=Dec.... | 14,510 5,532 | 1,354 2, hho pRT 1,208 90 - 2,145 16 uw 432 991 16 
1955-July... | 16,344 640 | 1 1,983 134 1,209 64 ~ 2,267 187 uh 4g1 1,052 17 
oh Aug.sse | 27,288 Buz 4 197 134 1,210 a - | 2,267 | 187 - 491 1,053 18 
98 Sept... | 17,449 8,730 | 1,272 1,967 Uh 1,210 61 - 2,267 187 - 537 1,056 18 
9 Octree. 217,9h2 9,08 | 1,270 1,987 Uh 1,210 58 - | 2,312 | 2 - 537 1,109 19 
97 Novece. 2292 9,399 | 1,271 1,997 1% 1,210 61 . 2,312 212 + 537 1,109 19 
107 Dece.e. | 18,645 9, 1,268 2,002 154 1,211 50 a 2,276 Wa - 537 1,12 19 
108 1956-Jen.... | 18,938 | 10,076 | 1,225 2,028 154 1,212 qT - | 2,322 176 - 537 1,16 20 
Feb.... | 18,921 10,130 | 1,229 1,939 155 1,212 53 ~ 2,321 2u - 537 1,116 20 
Mar... | 19,239 10,383 1,223 1,935 165 1,222 - 9321 208 1,9 20 
Source: Daily Treasury statement, through November 1953, after which they were taken over by the 
1/ The securities shown in this table were issued to the Treasury to Secretary of the Treasury, pursuant to the ect approved July 30, 1953 
finance Goverment corporations and other agencies with the Treasury (67 Stat. 230), and are incluied unier “Other.” During September 
iteelf raising the necessary fumis through public debt operations. 1954, asian Rocapuiootten Haan See & OF aa, Sie securi- 
aces To avoid duplication, these securities are not incluied in the pa Mncragy Ah Posy cag enact Biase ge were transferred as 
guaranteed debt es shown in preceding tables. follows: $42 million to Export-Import Bank of Washington, $92 million 
2/ Bxolules securities issued wer Defense Production Act. to Federal National Mortgage Association, ani $14 million to Smell 
nan 3/ Fram September 1950 through July 1954, consiste of notes of the Business Administretion. 
teed Housing end Home Finance Administrator, ued to borrow for the For Farmers’ Home Administration progrem. 
euri- Association, Begiming » comsiste of liabilities taken Consists of notes of the Administrator, General Services Administra- 
< over by the Association from the Administrator in accordance with tion beginning Jenuary 1951 (Administrator, Defense Materials Pro- 
Public Law 560, approved August 2, 1954, and notes issued by the curement Agency, January 1952 through July 1953) for defense materials 
Association under authority of that act; ani beginning September procurement; Reconstruction Finance Corporation, January 1951 through 
=— 1954, also securities transferred fram the Reconstruction Finance Suptentien 2058 Cetin <i Sb, eevee, Se eer one see: wee 
92h Corporation (see footnote 6). Prior to September 1950, the Asso- ferred to the Secretary of So ee ee eee we 
2210 ciation was financed funds of the Reconstruction Finance Treas beginning October 1953; the Secretary of the Interior 
Corporation, which owned the capital stock. (Defense Minerals beginning Jume 1951; the 
656 4/ Consists of notes issued to borrow for the urban renewal program Import Bank of Washington beginning April 1952; 
578 (formerly slum clearance progrem); the fabricated housing loans Secretary of Agriculture beginning Jme ° 
STs September 1950, when it was transferred from the Recon- 9/ Consists of notes issued by Federal Farm Mortgage Corporation and 
547 struction Finance » through November 1954; ani housing Home Owners’ Loan C tion prior to 1950, Virgin Islands Company, 
loans for educational institutions begiming July 1951. Notes issued 1948-49, Secretary of the Army (Natural Fibers Revol’ 
* to borrow for the Federal Mortgage Association are shown unier 1949-51, y of the Tr 1953 (see footnote 6}, and 
the Association, Business Administration beginning September 3 and revenue 
613 5/ €stablished in the Department of State by Executive Order No. 10610, bonds issued by Saint Lawrence Seaway Development Corporation, begin- 
590 dated May 9, 1955, and effective at the close of business Jume 30, 1955, ning November 1954. 
-587 as successor to the Foreign Operations Administration. Data for earlier J0/ Notes outstanding in the amount of $9,365 million, including interest, 


periods are for predecessor agencies. were canceled on June 30, 1948 (62 Stat. 1187). 
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Table 6.- Status of the Account of the Treasurer of the United States 
(Im millions of dollars) 
Assets 
End of fiscal Bullion, coin, and currency | Deposite in Federal Reserve Banks | Deposits in 


year or month special os Liabilities 


Gola Other Available process depositaries 
funds va 














3 


219 
191 
176 
19% 


WB. rcececseccccecs 
WDB cceccceceseres 


- 


ree ee 
Aa 


SSR ESESES SE THB SERS 


WHecccececsececece 


WDFbDec.ecceceeses 


IPSSTUlyscescceces 
August. seceses 
September..... 
October. .seees 
November. ..+.. 
December. ...++ 


1956 January ..eeees 
February 


eorare 


March. .eseseee 



































Source: Daily Tx 78 t Treasurer of the U. Se ae ee 
On account of withheld taxes ani sales or Government securities. mamer as other disbursing rd with the change in 
2/ a coe ae Post Office Department ani Postmasters' dis- method of reporting Post Office Sepurtaons transactions. 
ing accounts are no longer treated as liability accounts of the 








May 1956 





The Second Liberty Bond Act, as amended (31 U.S.C. 
757 b), provides that the face amount of obligations issued 
under authority of that act, and the face amount of 
obligations guaranteed as to principal and interest by 
the United States (except guaranteed obligations held by 
the Secretary of the Treasury), shall not exceed in the 


STATUTORY DEBT LIMITATION 





except that thie amount was increased by $6 billion be- 
ginning on August 28, 1954, and ending on June 30, 1956, 
by acts approved Auguet 28, 1954, anc June 30, 1955. 
Obligations issued on a discount basis, and subject to 
redemption prior to maturity at the option of the owner, 
are included in the statutory debt limitation at current 


aggregate $275 billion outstanding at any one time, redemption values. 


Table 1.- Status under Limitation, March 31, 1956 
(In millions of dollars) 





Maximum amount of securities which may be outetanding at any one time, wider limitation imposed by the act 
of June 26, 1946 (31 U.S.C. 757 b), as increased temporarily by the acts of August 28, 1954, and Jume 30, 1955..ccccecceccccccccceccccseccucs 


Amount of securities outstanding subject to such statutory debt limitation: 
U. S. Government securities issued under the Second Liberty Bond Act, as amended.......... peseoees ctocee capecsscecsesucnsecess. Sie eet 
Guaranteed securities (excluiing those held by the Treasury)...........- egchccccavcehsbsccvedsspedubeestaceanesansbeneuanenie 9 


Total amount of securities outstanding subject to statutory debt Limitation.......cccccccccccccscccccccccceseeeseeeseeesesesssccsesecsceces 


Balance issuable under Limitation...ccccccccscccccsesccccccccesccccssesccesoce ceccccces WITTTTITITITITITITITITITITIT TT 





Source: Bureau of the Public Debt, 


NaAVTVWwer ewer WY 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding March 31, 1956 
(In millions of dollars) 





Subject to Not subject to Total 
statutory debt statutory debt 


tetendtr 
limitation limitation eee 





Public debt: 
Interest-bearing securities: 
Marketable: 


Treasury DILLS...cccccccccccvccccccccccccccccccceceseseess 
Certificate of indeb WB eo ccccccccccccccocccccocecocccesoseses 
TYOASUTY NOTES .cccccccccccccccccccccecesecssesesececeseseseseses 


DOMAS..sccccesecececccccccesccssecssesevesssssssessesseees 


Treasury eee 
Parsame Canal DOMAS..ccccccccccccccecccccccecccesccescessosseeseses 





Total marketable....scccssccscccccccccccsccesesessceseses 


8 8 ee a | 








Nonmarketable: 
U. S. savings bonds (current redemption value)... .sesccesececcces Kedawese mies 


Depositary DOMIS....sseccccscccccccscccscccsoss 
Treasury bonds, investment SET1eS..ccccccccsccesesoressncceseseses eecces oeece 





DORE MUN is nck ck cdbsnwcecernsdncsbindecevcaccocecesce iateenwhes 








Special issues to Government agencies and trust fumds........se-eeeee 








Total interest-bearing SeCuritics...cccccsccccccccosecesess 








Matured securities on which interest has ceased...cccsccccscerecssccccesececes eovcecce 








Debt bearing no interest: 
United States savings StaMps....secccccesesesesecscesccseses 
Excess profits tax refund bonis.. 


United States notes (less gold reserve).....ccssesccesscese 
Deposits for retirement of national bank and Federal Reserve Bank notes. 
Other debt bearing no interest...cccccccccccccsescccsecesesssssessesseses 





Total debt bearing no interest....cecscccccccsccesssccesess 








Total public Gedt...ccccccccscccccccccvcccccsecesesesesececeseseeereresesesesesesesese 








Guaranteed securities: }/ 
Interest Dearing. .cccccccccccccccesecececeseseeecesesesesecesesessssseceses eeccececes 


COOPERS EEO H THOSE EEE ESEEEE HEHE EERE EE TEES HEHE HEHEHE HE EEDHEEEOHEHO® 








Total guaranteed securities. ..sccccccccecccesecesesevecesesesesssesessese esdeoncceces 








Total public debt and guaranteed securitios....scececececececcceccsssccssccsccees Gea 6 275,935 L69 




















Source: Bureau of the Public Debt. 1/ Excludes guaranteed securities held by the Tressury. 





DEBT OPERATIONS 


Treasury Bulletin 








Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding March 31, 1956 


(In millions of dollars) 





Description of security }/ 


wmomt of maturities 





Fixed 
matu- 
rity 
isswe 


Callable issues 
Classified by 
year of: 





Final 
matu- 
rity 


Firet 
call 


Description of security }/ 














1-1/2% Note - 4k/i/s6-za 
BAMA se cccccccccccccccecocececesse 
BAL Scccccccecccecccececceccececes 
ase ise 
Q-1/4$ Certificate - 6/22/56 
(tax anticipation series) 


- 8/15/56-3 


- 3/35, 

: seem 
- 10/1/56-m= 
- w/f/i/s6-p 


Total..ccccessceees 






































«| 2-3/4% Bont - 


«| 3% Panama Canal bond - 6/1/61 


9/15/61 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding March 31, 1956 - (Continued) 
(In millions of dollars) 





‘mount of maturities 








Callable issues a 
Description of security }/ a ™ and Description of security }/ 
month 








Final 
nee | See 








1968 
6/a3/p9-e Dec.. 





6/15 
preci 















































3/15/66-T1 








6/15/62-6 
eAgierre 


9/15/61-Te 








3% Bond 2/15/95 2,745 



































date of issue of each security, see “Market Qutations"; for tax 
status, see “Treasury Survey of 2." 

2/ Wot called for redemption on March 15, 1956. Callable on four months’ 
notice on September 15, 1956, succeeding interest payment date. 
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Table 2.- Offerings of Treasury Bills 


(Dollar amounts in millions) 



































































































































$715,000 at 99,400. 


Description of new issue Amount Total umma- 3 
maturing on tured issues 1 
Issue date Maturity Number of | Amount of Amount of bids accepted ieee Ge outstanding : 
date Geye to | tite Total On compet- | On noncampet- | In of new after new ; 
usterity amount itive basis | itive basis 1/ || exchange || Offering issues 
Regular Series: I ap 
1955~ Nov. Jscsecececeees am Feb, 2.. 91 2,429.1 1,602.2 1,359.9 2h2 .3 | 153.4 1,600.7 20,813.0 
NOV. lWreeserececcese Feb. 9s. 91 2,222.4 1,599.7 1,361.7 238.1 | 68.5 1,690.5 20,812.2 
NOV. LTeccececececes Fed. 16., gi 2,320.4 1,600.2 1,378.6 221.6 } 32-3 1,600.6 20,611.8 
NOV. 25eeveccccceees Feb. 23.. 90 2,174.1 1,600.1 1,369.0 231.1 62.7 1,000.2 20,811.7 
Bass « Licccccccscece Mar, 1.. 91 2,213.7 1,601.2 1,387.2 214.1 99.4 1,600.0 20,812.9 
Dec. B.cccccccccces Mer. 8.. 91 2,155.0 1,600.1 1,377.1 223.1 52.0 1,602.0 20,811.0 
DOC. Weecececvecccce Mar, 15.. 91 2,519.0 1,601.1 1,363.3 237.7 39.7 1,602.3 20 ,809.8 
DOC. 22issecececeres Mar, 22.. 91 2 307.5 1,600.9 1,351.8 249.1 27.5 1,601.0 20 ,809.7 
Docs 29eeceserececes Mar, 29.. 92 2 406.7 1,602.9 1,407.2 195.8 217.3 1,600.8 20.811.9 
5 Apr. Se. 91 2,459.9 1,601.9 1,388.0 214.0 26.9 1,600.1 20 ,813.8 
Apr. 22.. 91 2,492.8 1,600.5 1,329.7 270.8 28.5 1,600.7 20,813 .6 
Apr. 19.. 91 2,686.1 1,601.6 1,315.6 286.0 32.1 1,600.9 20,814.3 
Apr. 26,. 91 2,596.0 1,600.8 1,345.3 255.4 | 36.9 1,601.7 20,813 .4 
We | Desnnscacbases May 3s 91 2,347.2 1,600.5 1,374.4 226.1 | 139.9 1,602.2 20,811.7 
Fd. Yecrccccaccese May 10..) 91 2,413.3 1,600.8 1,370.5 230.3 65.9 1,599.7 20,8128 
Fed. UV iccccccccccee May 17.. 91 2,389.1 1,600.1 1,393.1 206.9 28,5 1,600.2 20,812 .6 
BD. - Weeccecéesesss May 2h,. 91 2,450.1 1,601.3 1,359.9 2h1.4 97.6 1,600.1 20,813.9 
Mar. leccccecescces May 31.. 91 2,592.7 1,604.4 1,386.0 218.5 104.3 1,601.2 20,817.1 
Max. veccesccecece June 7.. 91 2,156.0 1,600.1 1,380.8 219.3 31.1 1,600.1 20,817.0 
Mar. 15..cccccoscces June 14.. 91 2,424.4 1,600.2 1,352.9 247.3 4h 1,601.1 20,816.1 
Mate BRecccccccsccce Jue 21.. 91 2,762.7 1,600.6 1,314.7 286.0 8 4 1,600.9 20,815.8 
Mar. B9..cccccsccece June 28..) 91 2,566.0 1,600.4 1,358.1 2he 3 128.4 1,602.9 20,813 .2 
Ar. F Biecdccssese July 5. gl 2,178.4 1,600.1 1,359.3 240.1 30.3 1,601.9 20,811.4 
Apr. 12 p..... baweea July 22. 91 2,471.5 1,601.2 1,323.3 277.9 36.2 1,600.5 20,812.1 
Me, TE Dentcares ice July 19.. 91 2,339.0 1,600.0 1,317.5 282.5 36.9 1,601.6 20,810.5 
Apr. 26 p...s.- eee July 26. 91 2,527.0 1,601.5 1,333.4 268.2 32.2 1,600.8 20,811.2 
Tax Anticipation Series: 
1955-Dec. W.ccccccecccsees Mar, 23..) 9 4,130.2 1,501.4 1,148.3 353.1 ~ - - 
On total bids accepted - On competitive bids accepted - 
came Cate Average price Equivalent average High Low 
per rate Price per hundred | Equivalent rate 2/ | Price per hundred | Equivalent rate 2/ 
(Percent) (Percent) (Percent ) 
Regular Series: | 
19SS-NoOv. Jecccocecccese 99 4k9 2.179 99.452 3/ 2.168 99 448 2.18% 
lov. Ccecccccecese 99.486 2.034 99.514 1.923 99.472 2.089 
Ss.  Bevecccecpeees 99.432 2.28 99.507 1.950 99.422 2,287 
Bev. WBacscssncassce 99.390 2.4k0 99.400 4/ 2.400 99.375 2,500 
Dec. licececccscece 99.381 2.450 99.400 ry 2.37% 99.368 2.500 
Retin. | Biscdevacvsace 99.375 2.472 99.393 6/ 2.401 99.358 2.540 
BOC. Woeccccccecece 99.345 2.591 99.393 2.401 99.342 2.603 
DOC. B2ecccscocccece 99.338 2,618 99.350 2.571 99.330 2.651 
DOC. 2ecccccccccese 99.321 2.687 99.355 2.552 99.317 2.702 
19HTen. Sececesseoceee 99.371 2,489 99.393 U/ 2.401 99.366 2.506 
Ten. WBeveseccsecees 99.344 2.596 99.38 2.401 99.337 2.623 
Ta. Wecccocccecese 99.370 2.493 99.376 2.469 99.368 2.500 
BM. Be cecccdcoccce 99.433 2.2hh 99 bho 2.215 99.429 2.259 
Wile 1D enceneiescs 99.393 2.402 99.406 8/ 2.350 99.387 2.425 
Feb. Joccescccecsse 9. 2.271 99.429 2.259 99.42% 2.279 
Feb. 99.396 2.388 99 443 2.20) 99.392 2.405 
Fed. 99.3 2.430 99.403 9/ 2.362 99.384 | 2.437 
Max. 99.391 2.409 99.393 10/ 2.401 99.390 2.413 
Mar, 99.451 2.13 99.86 13/ 2.120 99.426 2.271 
Mar. 99.400 2.374 99.410 12/ 2.334 99.394 2.397 
Mar. 99.388 2,422 99.415 2.314 | 99.386 2.4e9 
Mar. 99.451 2.173 99.457 2.148 99.448 2.18% 
Apr. 99.394 2.397 99.401 13/ 2.370 99.388 2.421 
apr. 99.369 2.497 99.432 2.247 99.363 } 2.520 
Apr. 99.300 2.769 99.320 14/ 2.690 99.290 2.809 
Apr. 99.295 2.768 99.300 15/ 2.769 99.293 2.797 

Tax Anticipation Series: 

TPIEES.. Whee cosccaceciic 99.322 2.465 99.360 36/ 2.327 99.313 2.498 
Source: Bureau of the Public Debt. LL/ Except $300,000 at 99.487, $200,000 at 99.47%, and $400,000 at 99.469. 
1/ Tenders for $200,000 or less from any one bidder are accepted in full 12/ Except $1,000,000 at 99.469, $475,000 at 99.451, $1,400,000 at 99.450, 

at average price on accepted competitive bids. $200,000 at 99.448, $400,000 at 99.445, and $200,000 at 99.431. 
2/ Bank discowmt basis. 13/ Except $200,000 at 99.469, $300,000 at 99.457, $500,000 at 99.456, - 
¥ Except $150,000 at 99.475. $702,000 at 99.451, and $400,000 at 99.448, 
L/ Except $300,000 at 99.486, $330,000 at 99.432, and $150,000 at 99.425. lk/ Except $300,000 at 99.405, $100,000 at 99.380, $350,000 at 99.375, 
2, Except $1,100,000 at 99.450. $300,000 at 99.370, $300,000 at 99.369, and $50,000 at 99.368. 
6/ Except $300,000 at 99.646. yy Except $400,000 at 99.400 and $32,000 at 99.342. 
¥, Except $1,000,000 at 99.430. Except $100,000 at 99.510, $100,000 at 99.460, $136,000 at 99.446, 
8/ Except $100,000 at 99.461. and $150,000 at 99.400. 
a/ Except $100,000 at 99.925. Pp Preliminary 
10/ Except $650,000 at 99.430, $800,000 at 99.429, $200,000 at 99.404, and 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 









































2 aaa wit ant pmount of "mount: issued 
uss Date subscriptions 
ng ee ae Description of security ponerse. ‘eels In exchange | ALotment 
= opened isows Maturity First call [oo 3/ ees aah Df |e ie 
(In millions of dollars) 
7 - ae et Oh Ms F -seeakeedaen . - 100 
mee 1 ie | ee Tas | u6ss | 3S | yon5 | 498 2/ 
8/s/52 8/15/52 | 2% Certificate = 8/15/53-C3/ | lyr — —§ | cescececces - 2,008 3/ - 2,008 3/ 100 
9/15/52 10/1/52 | 2-1/8% Note - wfifs3-a lyr @ im i Ndeostesess - 10,542 - 10,542 100 
4/ | 10/1/52 | 1-1/2h Note - 10/1/57-m Se | oo peasadbedee - Gh 5/ = Gh 5/ 100 
11/11/52 8/15/s2 | 2% Certificate = 8/15/53-03/ |} lyr  — —s_|_ caneecccecs - 873 3/ . 873 3/ 100 
2/15 2-1/k% Certificate - 2 “A Spee ee - 8,114 - 8,14 
efels | { SS/e | Scales Sond Pe [is we | - @og/| = 620 $/ sing 
/ 4/1/53 | 1-1/2% Note -  4/21/58-EA Say +  Peeecgaaaad - 383 - 383 100 
4/13/53 5/1/53 | 3-1/%4 Bona - 6/15/78-83 30yr bm | DS yr Mm | 5,250 418 8/ | 1,188 418 8/ 9/ 
5/20/53 6/1/53 | 2-5/8% Certificate - 6/1/54-B ee ee - | 4,858 - 4,058 100 
1/6/53 7/15/53 | 2-1/2% Certificate -  3/22/5h-c Gi DP vincdcem 8,687 - 5,902 - n/ 
(tex ant. 10/) 
8/5/53 8/15/53 | 2-5/8% Certificate -  8/15/54-D hi? Ea - 2,788 - 2,768 100 
9/15/53 | 2-5/8% Certificate - 9 bh kt eee: Serres - h, 724 - h, 72h 
9/2/23 { 9/15/53 re Note - aloes 3 > 6m | ccctodeaéce - oot : 2997 } 100 2 
4/ 10/1/53 | 1-1/2% Note - 10/1/58-m ee a aeaawes - 221 - rl 100 
10/28/53 11/9/53 | 23/44 Bona - 9/15/61 ge: Wm | cassasedies 12,543 - 2,239 - L/ 
12/1/53 le Note © BWs//PB Lye FF B | cocccccccee ~ 8, * 8, 
11/16/23 i as 3 aes Bond - ay 93 o |53 Rae Reconevstns - 78 6/ - Line 6/ } 100 4A/ 
2/15 1-5/84 Certificate -  2/15/55-A Ee PORES BES - ¥ ~ r 
wa 2/1/5 { oAeies rey Bond - 761 See: (a Teen - Wott - wan } 100 35/ 
4/ 4/1/54 | 1-1/2% Note - 4/i/so-Ea “DS gee ee - ng - ng 100 
waf 5/4/5h 5/17/5h | 1-7/8% Note - 2/15/59-A 4 yr Gd dF dkeceseonen 9,750 - 2,205 - 16/ 
‘7 . . - 7 ¥ ere Cree - q - 2, 
=~ 3/3/m 5/17/54 | 1-1/8} Certificate -  5/17/55-B sees) oo RS - 5780 - see 00 a0/ 
_ 1/21/54 8/2/sh | 1s Certificate -  3/22/55-C Wh. Tt csascheenss 9,250 - 3,734 - 29/ 
(tex ant. 18/) 
8/15 1- Certificate -  8/15/55-D Fs nr - ; - A 
asim | Ue lies. he gw [ices > | S| ee) oy 
9/23/5% 10/4/54 | 1-5/8% Note -  5/15/57-B 2yr ide T céwensaenss 8,190 - 4 155 - 22/ 
4/ 10/1/54 | 1-1/2% Note - 10/1/59-m cr. ~.. - [igepecapeons - ce) - 9 100 
8/15/54 | 1-1/84 Certificate -  8/15/55-D20/| lyr =«—=_| envecceeecs - 4,919 20/ - 4,919 20/ 
Sc peri ae ce Bee SE oes | 4 ae } may 
2/15/55 | 1-5/8% Note -  3/15/56-A lyr 2 Asiecitweies - 8,472 - 8,472 
- 8 © ST séegcbscsse = ’ - ’ 
cnmo |{iiope lane 2 Rmpee lee be | sic ema] | eee |p ee 
3/22/95 4/1/55 | 1-3/8% Certificate - 6/22/55-F abe) ses eies 7,938 - 3,210 - 19/ 
(tex ant. 26/) 
a/ 4/1/55 | 1-1/2% Note - 4/1/60-za - fe! CLE - 198 - 198 100 
5/3/55 5/17/55 | 2% Note - 8/15/56-B 27/| 1 yr Sw “4 pésusadnees 3,989 3,174 27/| 2,532 3,174 27/ 28/ 
1/8/55 7/18/55 | 1-7/8 Certificate -  3/22/56-A 6 m Lhessmecioe 10,620 - 2,202 - 30/ 
(tex ant. 29/) 
7/11/55 2/15/55 |3% Bond - od Vd a eee ere 1,720 2k/ - 21 2k/ - 32/ 
8/1/55 |2% Certificate - 6/22/56-B Mh mT svscanecucs - 1,486 - 1,486 | 
s 100 
ner 5/11/55 | 2h Sots of = 8/15/56-B 27/| 1 yr 3. @  [acessncssue - 6,841 27/ - 6,841 27/ ay, 
10/3/55 | 10/1/55 | 2-1/\% certificate -  6/22/56-C Sm | vccscevivts 8,778 - 2,970 - 3h/ 
(tex ant. 32/) 
4/ 10/1/55 | 1-1/2% Note - 10/1/60-m0 Cat ©) lecseeecse - 277 - 277 100 
nect |{ EAR \EHe me > Sea w/|2e 6 = [tic | f | eae] 2 | 2B aw |] 
; sioiss | { BRR | SP cee. BAS ler SE fcc | ol] Bh ay 2 | Bt] oar 
u/ 4/1/56 | 1-1/2% Note - 4/1/61-EA ER, 2 e 5 iY 5 100 








Source: Bureau of the Public Debt, 
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Footnotes to Table 3 


Consists cf all public cash subscriptions and subscriptions by 
United States Goverment i tment t 

Nonbank subscriptions were allotted in full. Commercial banks’ 
subscriptions for amounts up to and incluiing $100,000 for their 
own account also were allotted in full. Commercial banks’ sub- 
scriptions for amounts over $100,000 for their own account were 
allotted $100,000 on each subscription. 

The 2% certificates dated August 15, 1952, were reopened with 
all certificates of the series identical in all respects, as an 
exchange offering for the 1-7/8% certificates which matured 
December 1, 1952, Total exchanges in the two offerings amounted 
to $2,882 million. 

Exchange offering available to owners of nonmarketable 2-3/4% 
Treasury Bonds, Investment Series B-1975-G0, dated April 1, 1951. 
For further information om the original offering see "Treasury 
Bulletin" for April 1951, page A-l. Amounts show are as of 
April 30, 1956. 

Amount shown includes by Federal Reserve System Open 
Market Account amoumting to $714 million. 

The 2-1/2% bonis dated February 15, 1953, were reopened with all 
the bonds of the series identical in all respects, as an exchange 
offering for the 2-1/8% notes vhich matured December 1, 1953. 
Total exchanges in the two offerings amomted to $2, 

Holders of the 1-7/8% certificates which matured February 15, 1953, 
were offered a choice of exchanging the securities for either the 
one-year certificates or the five-yea:, ten-month bonds. 





- Commercial banks’ subscriptions were restricted to an 
amount not exceeding 5 percent of their time deposits as of 


pension and retirement funds, and State ani local governments were 
allotted 24 percent. All others, incluling commercial banks, were 
tted 16 percent but not less than $10,000 on any one subscription. 
Holders of the 2-1/8% notes maturing December 1, 1953, were offered 
a choice of ¢! the securities for either the twelve-and-one- 
month notes or the five-year, ten-month bonds. 
Holders of the 2-1/4% certificates which matured February 15, 1954, 
and the 1-3/8% notes maturing March 15, 1954, were offered a choice 
of exchanging the securities on February 15, 1954, for either the 
one-year certificates or the seven-year, nine-month bonds. In ad- 
dition, holders of the 2% bonis maturing June 15, 1954, and two 
iesues of 2-1/%% bonds called for redemption on June 15, 1954, were 
ymity to exchange their holdings on February 15, 1954, 


1954, were offered 
for either the 


accrued interest to maturity in payment of income and profite taxes 
due March 15, 1955. 

Subscriptions for amowmte up to and including $50,000 vere allotted 
in full, Subscriptions for smote over $50,000 were allotted 

4O percent but in no case less than $50,000. 


all the certificates of the series identical in all respects, as an 
exchange offering for the 1-7/8% notes which matured 15, 
1954, the 2% bonds vhich matured December 15, 1954, and the 2% bonds 


which were called for redemption on December 15, 1954. Total ex- 
changes in the two offerings amounted to $8,477 million. 

Holders of the 2-5/8% certificates, maturing August 15, 

the 2-5/8% certificates, maturing September 15, 1954, 

choice of exchanging the securities on August 15, 1954, for either 
the one-year certificates or the six-year, three-month bonds. 
Subscriptions for amounts up to and including $50,000 were allotted 
in full. Subscriptions for amounts over $50,000 were allotted 50 
percent but in no case less than $50,000. 

Holders of the 1-7/8% notes maturing December 15, 1954, the 2% bonds 
maturing December 15, 1954, and the 2% bonds called for redemption 
on December 15, 1954, were offered a choice of exchanging the securi- 
ties for either the 1-1/8% certificates, the 1-1/%% certificates, or 
the 2-1/2% bonis. 

The 3% bonds dated February 15, 1955, were reopened with all the 
bonds of the series identical in all respects, as an additional cash 
offering on July 11, 1955. The total amount issued in the two 
operations was $2,745 million, 

Holders of the 1-5/8 certificates maturing February 15, 1955, and 
the 1-1/2% notes maturing March 15, 1955, were offered a choice of 
exchanging the securities on February 15, 1955, for either the one- 
year, one-month notes or the two-year, six-month notes. At the 

seme time holders of the 2-7/8% bonds of 1955-60, called for 
redemption on March 15, 1955, were offered a choice of exchanging 
the securities on February 15, 1955, for either the one-year, one- 
month notes or the forty-year bonds. 

Also designated tax anticipation certificates, acceptable at par plus 
accrued interest to maturity in payment of income and profite taxes 
due Jume 15, 1955. 

The 2% notes dated May 17, 1955, were reopened with all the notes of 
the series identical in all respects, as an exchange offering for the 
1-1/8% certificates maturing August 15, 1955. Total exchanges in the 
two offerings emoumted to $10,015 million. 

Cash subscriptions for $100,000 or less vere allotted in full. Sub- 
scriptions for more than $100,000 were allotted 62 percent but in no 
case less than $100,000. 

Also designated tax anticipation certificates, acceptable at par plus 
accrued interest to maturity in payment of income and profits taxes 
due March 15, 1956. 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 19 percent but in no case 
less than $100,000, 

Subscriptions from savings-type investors totaled $749 million and 
were allotted 65 percent. Subscriptions from all other investors 
totaled $970 million and vere allotted 30 percent. Subscriptions 
for $25,000 or less vere allotted in full. Subscriptions for more 
than $25,000 were allotted not less than $25,000. In addition to the 
amount allotted to the public, $25 million of the bonds were allotted 
to Government investment accomts. Savings-type investors were given 
the privilege of deferring payment for the bonds, provided that not 
less than 25 percent of the bonis allotted were paid for by July 20, 
1955, not less than 60 percent by September 1, 1955, and full payment 
by October 3, 1955. 

Also designated tax anticipation certificates, acceptable at par plus 
accrued interest to maturity in payment of income and profits taxes 
due June 15, 1956. 

Holders of the 1-1/8% certificates which matured August 15, 1955, vere 
offered a choice of exchanging the securities on August 1, 1955, for 
either the ten-and-one-half-month certificates or the one-year, three- 
month notes. 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 32 percent but in no case 
less than $100,000, 

The 2-7/8% notes dated December 1, 1955, were reopened with all the 
notes of the series identical in all respects, as a ial exchange 
offering for the 1-5/8% notes maturing March 15, 1956. Total ex- 
changes in the two offerings amoumted to $4,392 million, 

Holders of the 1-1/4% certificates and 1-3/4% notes, both maturing 
December 15, 1955, were offered a choice of exchanging the securities 
on December 1, 1955, for either the one-year certificates or the two- 
and.cone~half-year notes, 

Holders of the 1-5/8 notes maturing March 15, 1956, were offered a 
choice of exchanging the securities on March 5, 1950, for either the 
eleven-and-half-month certificates or the two~and-one~half-year notes. 
Holéers of the 1-1/2% notes maturing April 1, 1956, were permitted to 
exchange their securities only for the certificates. 

Preliminary. 
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Table 4.- Allotments by Investor Classes on Subscriptions for Marketable Issues of Treasury 
bonds, Notes, and Certificates of Indebtedness Vv 


(Amounts in millions of dollars) 


State and locel 
ermment governments 5/ 

Date of | 
Pension 


financ- Description of security ami re- 


ing tirement 
funds 
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7/15/53 3/22/sh-c 8/ 
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9/15/58 apsie 
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2/15/55| (2% Mote ers 
2/15 


4/1/55 6/22/55-F 8/ 
5/11/55 8/15/56-B 


7/18/35| 1-1/8 Cert. 3/22/s6-a 8/ 
1/20/55| 3% Bond 2/15/95 aa/ 


enrol (Sow Sea 
10/11/55| 2-2/ep Cert. 6/22/36-C 8/ 
wari) (29h See Saleen 

s/o/%6| {33/88 Sore’ SAB /Ab-8 as/ 
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Excluies 1-1/2% Treasury in exchange Incluied in all other. 
marketable 2-3/4% Treasury Bonds, Also designated tax anticipation certificates. 
Consists of comercial banks, trust and stock ° Additional offering of bonds issued February 15, 1953. 
Incluies partnerships and personal trust Additional offering of certificates issued August 35, 1954. 
Exclusive of banks and insurance companies. 
Consists of trust, sinking, and investment funds of State and local 

and ies. 

nonprofit institutions, and in- Less than $500,000. 

vestments of foreign balances and international accounts in this country. Preliminary. 
Also includes corporation and private pension and retirement funds pricr 
to July 15, 1953, financing. 
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Table 5.- Disposition of Matured Marketable Issues of Treasury Bonde, Notes, 
and Certificates of Indebtedness 





















































Called or maturing security )/ Disposition offers Resulte of ex- 
Date of ty Treeswy change offers 
refuniing Description of 
pa eps Description = out. |Gash | xchange tee a eoourity offered 
etaniing | retire- | security - 
ment offered changed 2/ 
(In millions of dollars) 
th/se _—_ Certificate - ie an 5,216 - 5,216 4,963 253 1-7/8 Certificate - 6/1/53-B 
1-7/8% Certificate - 9 583 - 3h 150 - 
ee {a Certificate - vite OAAt| 3,058 = | ade | asp 258 OS Seeege: - SPORAe 
Total....... Ccccececccccccoceccs 2,416 - 2,416 2,008 4O7 
10/1/se 1-7/8% Certificate - 10/1/52-B/ 10/15/51| 10,862 - 10,861 10,542 319 2-1/8 Note - 12/1/53-A 
r/ifse 1-7/8% Certificate - 12/1/se-F | 12/15/51| 1,063 - 1,063 873 190 2% Certificate - 8/15/53-C 3/ 
2/15/53 1-7/8% Certificate - 2/15/53-a| 3/i/se| 8,868 . 8,868 8,74 134 { sm ee whee y 
6/1/53 1-7/% sernetiagte ~ A. 1 4,963 - 4,963 4,420 553 i é 6 ed 
Pry 2% Ashes | wake| “es ° 725 NY 277 } salts Yantaer ene 
UM Gieccaneces ABE. Fe adieocs 5,688 . 5,688 4,858 829 
8/15/53 24 Certificate - 8/15/53-C | 8/15/s2| 2,88 - 2,882 2,788 3 2-5/8% Certificate - pe ne 
9/15/53 2% = Bond - 9/15/51-53 | 9/15/%3| 7,986 . 7,986 7,722 os Sn Se ors 
12/1/53 2-1/8% Note = Wff3-r| Iw/i/s%e| 10,582 | 300 5/| 10,0ke at - 8 ay Dons : BAS/8 b/ 
si . = 5,647 1-5/8 Certificate - hy 
(2-1/h Certificate - 2/15/skea| 2/15/53 | 8,124 8,14 { EL or } 108 {23/5 Semone < re 
2/15 /sh 1-3/8% Hote - 3/15/s-a| 12/15/%9| 4,675 - 4,675 { tate } 8 { he peeetseate.- shel 
12% - 6/15/52-54 | 6/26/eh| 5,825 - 5,825 4,083 1,743 g/ 
o/s Pend - 6/15/52-55| 2/25/ke| 1,501 - 1,501 1,128 3B 2-1/2% Bona - 11/15/61 
2-1/4% Bond - 6/15 T/e2 [wo 681 - 681 369 311 
Dotah.cccccccccscccccccccosceocce 20,796 a 20,796 18,184 2,612 6/ {a ce $ pay = 
3/22/Sh 2-1/2% Certificate - — 7/15/53| 5,902 | 5,902 7/ - - . 4 
(2% Bond = 6/15 6/26 fue) 1,743 - 1,743 1,505 238 
2-1/4% Bona - 6/5 2/e5/ue 3B ~ 3B 322 51 1-1/84 Certificate - 5/11/55-B 
5/11/5 }2-2/48 Bond - 6/15 Tie2 [ao 3 - 3 273 38 a 
2 +: 1-1/8% Certificate - 17/55-B 
2-5/8% Certificate - pe S/A/s3| 4,858 4 858 { 251 Ve : 2-1/9 Certificate - apts 
\Totals cccccccccccccccccccococcce 7,285 - 7,285 6,783 502 (i te pee Certificate 
= a 1,005 1-1 Certificate - 8/15/55-D 
(2=5/86 Certificate - 8/15/5h-D| 8/15/53] 2,768 2,788 ime 55 { ey a * yx 760 
' ° < 4,724 - h , 72h 2,553 1-1/8 Certificate - 8/15/55-D 
8/15/54 2-5/0% Certificate - 9/15/54-B| 9/15/53 »T2 T2 { em} } 93 { 1a owe cate - 29 fare 
MiitEcdiasecscesoctseabatecsbinee 7,512 - 1,512 7,364 ane || 36988 oS ANE Serstttante 8/ 
4 498 1-1/84 Certificate - 8/15/55-D 
(1-7/8% Note - 12/15/sh-B| 12/1/53| 8,175 - 8,175 3,289 43 1-1/4% Certificate - 2/1 5-E 
346 2-1/2% Bond - 15/63 
407 1-1/& Certificate - Pe 
2% Bond - 12/15/2545 | i2/ifh| 8,662 - 8,662 | 238) 243 2° 1M Sonnkttaate - 2/5 [a5 
12/15/54 ’ - « 
ws 1-1/8% Certificate - 8/15/55-D 
2% Bond = 12/15/51-55 | 12/15/41 510 - 510 29 1-1/44 Certificate - ~ 2s 5-E 
380 2=1/2% Bona 15/63 
4,919 of 1-1/8% Certificate " 
Total. cccccccccccccesecsscccccece 17,347 - 17,347 17,033 315 3323 ps2 ey fats Certificate 
? of &- 





























(Continued on following page) 
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Table 5.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness - (Cont inued) 



















































































ae Called or maturing security Disposition offers Resulte of ex- 
Date of by Treaswy change offers sical 
refunding Issue | Amount 
pad Description date | out~ a6 hod 2 ay security offered 
standing | wont offered changed | cash 2/ 
(Im millions of dollers) 
1 Note - 
— 1-5/0 Certificate - 2/15/55-A 2/15/56 | 7,007 % 7,007 { ee } 106 { ane Hote 4 es = 
‘ 2,has 1 Hote 
2/s/s5 | \1-n/e8 Hote - 3/as/os-a | 3/15/30 5,365 5,365 |{ oem |} se |f ‘tes ~™ : Be 
a/ 
otfetieas «= 3nsoeso | shots} eu} - | 26m [fist [}se Hf 1p) rre > BI 
us 14,983 | 14,288 { ae <a od ~ 
3/ [Total cccccsccesccccoccsococore 193 be F 5 TH Ligh of 34 Bond 
3/22/55 1g Certificate - 3/22/95-C 8/2/m% 3,734 3,73 / o esi a 
5/17/95. | 1-2/8$ Certificate - 5/17/35-B | 5/17/s4| 3,886 - 3,085 | 3,17 m2 2% = Note = 8/15/56-B 20/ 
6/22/55 | 1-3/8f Certificate - 6/22/95-F b/i/os| 3,210 | 3,210 22/ - ° 4 - 
8/1/55 | 1-2/8 Cortiticate - 8/15/55-D | 8/15/%| 8,477 . aatt | | reel } ano | thee eae 6fee 2 
1-1/s$ Certificate - 12/15/95-B | 12/15/%| 5,359 . 55359 { +198 } 387 { as) |-~-naaa ; ry, A 
w2//o5 | }1-3/ep note ~ 12/25/55-8 | 12/15/50| 6,854 - 6, | { 2B | | 0 {oe wie. 1a/ 
/ Fotel.cccccccnsesacsocesesorste 12,213 : 12,213 | 11,36 er |{ 2368 of oe 
| /®% certificate - 2 
1-5/8% Note - 3/5/s6-a | 2/15/95| 8,472 : 8,472 Ho } 148 p { 27/8 ote : fs mA aa/ 
3/5/56 1-1/2% Hote - 4/1/56-BA 4/i/si| 1,007 - 1,007 1,005 Pp 2p 2-5/0 Certificate - 2/15/57-A 
5 of 2 Certificate 
Total. ccccccvcccesssesecesesese 9,479 9,479 9,328 P 1 P { Her 4 of ss one 
3/22/56 | 1-1/8 Certificate - 3/22/36-A t/B/ss | 2,202 | 2,202 ys/ s : “i 
Source: Bureau of the Public Debt. 8/ The 1-1/8} certificates maturing August 15, » Were reopened for 
}/ Original call ani maturity dates are used. the December 15, , refunding (see Table 3). 
= 2/ All by inwestors other than Federel Reserve Banks. Q/ Tax anticipation series; ,216 million redeemed for taxes due 
3/ The 2% maturing August 15, 1953, were reopened for the Merch 15, 1955, emda $1, million redeemed for cash. 
B Deceuber 1, 1952, refunding (see Table 3). 10/ The 2f notes maturing 15, 1956, were reopened for the 
A / The 2-1/2% bonds maturing December 15, , Were reopened for the August 1, 1955, refumding (see Teble 3). 
December 1, 1953, refuniing (see Table 3). la/ Tax anticipation series; $1,927 million redeemed for taxes dus 
5/ On November 9, 1953 the ‘Treasury purchased from the Federal Reserve Jue 15, 1955, $1,293 million redeemed for cash. 
Cretan and retired $900 million of the 2-1/8 Treasury notes maturing — 32/ Aloo designated tax anticipation certificates, at par plus 
D December 1, 1953. For further detail see Bulletin" for acorued interest to maturity in payment of income end profits taxes 
10 November 1953, page A-l. due Jme 15, . 
6/ Tt had been ammounoed the holders of these bonis vould be given an 13/ The 2-7/8 notes maturing Jue 15, , Were reopened for the 
~ opportansty to exchenge then, for snateor van imoluiet in the 70- March 3, 1956, refunding (ove Table 3. Ri 9,686 e 
February 15, ° exchange offering was incluled js/ Tex anticipation series; wie ron poy? Fo gare wrth D ya 








redeemed for taxes due March 15, 
cash. 


Preliminary. 





United States savings bonds were firet offered in 
March 1935 and began to mature in March 1945. Series A-D 
were sold between March 1935 and the end of April 1941, 
and Series E, F, and G were first offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of 
the matured bonds were offered three options: To redeem 
the bonds in cash in accordance with the original terms; 
to retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange them 
for Series G bonds. A number of changes became effective 
May 1, 1952. The principal ones were: The rate of 
interest accrual on Series E was increased, especially for 
the near term, with corresponding changes in extended 
Series E; and Series F and G were replaced by two new 
issues, Series J and K, also at higher interest rates. 
A new current-income bond, Series H, similar in interest 
return to Series E, was offered beginning June 1. For 
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Getaile of these changes see "Treasury Bulletin" for 
May 1952, page A-l1. Seriee F and G began to mature on 
May 1, 1953. For the exchange offering made to holders 
of these bonds maturing through December 31, 1953, see 
the May 1953 issue, page A-l. The Treasury invited 
holders of Series F and G which began to mature in January 
1954 to reinvest the proceeds in other series of savings 
bonds, In the tables which follow, Seriee A-F and J sales 
are included at issue price and total redemptions and 
amounts outstanding at current redemption values. SeriesG, 
H, and K are included at face value throughout. Matured 
bonds which have been redeemed are included in redemptions. 
Matured F and G bonds outstanding are included in the 
interest-bearing debt until all bonds of the annual series 
have matured, when they are transferred to matured debt 
upon which interest has ceased, 


Table 1.- Sales and Redemptions by Series, Cumulative through March 31, 1956 
(Dollar amounts in millions) 





Accrued 


Sales plw 
diecount accrued 


discount 


Redemptions of interest- 
Dearing series as 
percent of sales plus 
accrued discount 


Amount outstanding 





Redemptions 
Interest- 


Matured debt 
bearing debt 





Series A-D Di éacepeansecosens 1,054 5,003 
Series E aml He.ssececesesese 93 ,251 
Series F, G, J, amd K..ecesee 912 32,485 


1 2953 e 50 
52'61h 2/ 40,637 : 
15,003 17,092 391 





Tete WE. cecovandieabucsecs 11,984 130,738 


72 ,569 57,727 hd 



































Source: Daily Treasury statement; Bureau of the Public Debt. 


Footnotes at end of Table 4. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 


(In millions of dollers) 





Sales plus 





Redemptions 3/ 





accrued 
ai 


Total 


Sales 
price 4/ 5/ 
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Source: Daily Treasury statement; Bureau of the Public Debt. 


Footnotes at end of Table 4, 
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Table 3.- Sales and Redemptions by Periods, Series E through K 
(In millions of dollars) 
Sales plus Redemptions 3/ Amount outstanding 
esevuss Sales Accrued Interest-bearing Matured 
Goageunt ia | price 4/ 5/ | discount 5/| debt | nha 
Series E and H combined 
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Footnotes at end of Table 4, (Continued on following page) 
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Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 
(Im millions of dollars) 





























pour Sales plus Redemptions 2/ 3/ Amount out- 
ey aiecount p on Ft Total Sales Accrued standing (interest- 
scoum! . price 4/5/ | discount 5/ bearing debt) 
Series E 
Fiscal : ‘i 
iad Leeda beccdoct 50, 426 2,021 52,447 20,822 20,488 334 31,625 _ 
IMI. eecerers 7 4,278 733 2a 3,530 3,368 162 33,127 
NGO. cccccccccscccecece 3,993 895 4, 3,521 3,326 195 3h oh 
ML tndsnsassedas : 3,272 1,035 4,307 4,295 3,987 307 34,506 
SSeS eGerd 3,266 1,12 bgt 4,008 3,583 425 34 875 
Ey ocosan 3,700 1,120 4 822 % ,032 3,532 500 35,66% 
Setiateecoxtes 3,988 1,126 5,114 4,319 3,765 554 36,458 
1GDB..ccccccccceees eeee 4,095 1,123 5,218 & 490 3,854 636 37, ca 
Calendar years: % 
SSC . rs 52,454 2,30 54,838 22,649 22,235 41h 32,188 
BD oc ddcccocdccceseds 4,208 818 5,025 3,448 3,274 17% 33 , 766 
OO SE Se: 3,668 971 4 ,639 3,912 3,667 245 34 493 
IGPR.ccsecec ccdcocccees 3,190 1,080 »270 4 036 3,688 348 34,727 
Se ee oe jaaced 3,393 1,120 4,513 4,098 3,622 476 35,143 
1953... 3,906 1,128 5,034 4, Vel 3,609 531 36 ,036 Mo 
| CT i Siccsncell 4 023 1,126 5,149 4 406 3,872 535 36,778 = 
WiDececescoccecceccses 4,192 1,133 5,308 4,572 3,870 702 37,510 
Months: 
IDSTuly .ccccccececcee 335 10 bao 395 345 50 37,236 
August. seccesesess 353 81 43h 391 335 56 37,279 
September. .ssseeee 331 & 413 385 331 53 37,307 
October. sscesecese 321 ye) 399 350 296 53 37,357 
Toccccessee 320 89 4og 350 302 48 37,415 
December. .ssseseee 355 15 469 3 323 52 37,510 
LOSS January .secceseses 437 1 548 442 387 55 37,617 
February......+++- 376 84 460 360 295 65 37,717 
WGER. ccrcccccccece 372 3h 457 388 331 57 37, 786 
So 
i/ 
2/ 
Series E 7/ ry 
Fiecal years: 5/ 
ys bccpesutsonwell 30 - 30 - . - 30 
Sa cdaccacsccdtocioas 360 - 6 6 - 385 
I. eeeeeee eccccceces - 665 26 26 - 1,024 
WR sicdsdves decadcot . 1,130 - 1,130 55 55 - 2,099 
Calendar years: 
Pivséeveedcedveqees ‘ 182 - 1fe * * - 181 
BEB. ccccveces deccevoes 462 - 462 16 16 - 627 
MM cv cwvedsucicecee vobs 866 - 866 38 38 - 1,455 
DB ds cuvdlbevedccocevte 1,177 . 1,177 9 719 - 2,553 
Monthe: \ 
WDSTuly cccccccceseces 103 - 103 7 7 - 2,195 
ae 87 . 87 ° a - 2;27%h 
September. ...esees 83 - 83 8 8 - 2,349 
October. sseseseres 83 - 83 8 8 - 2, keh 
November...sessees iy) - BD 8 8 * 2,490 
December...seseees Tl Tl 8 8 - 2,553 
1956 Tanuary..esesesece 135 - 135 9 9 - 2,679 
February .....sss0 100 - 100 8 8 - 2,771 
WaTOh. cccccccceses Je - ge rR 2 - 2,851 


























Source: Daily Treasury statoment; Bureau of the Public Debt. Footnotes at end of Table 4, 
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Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(In millions of dollars) 
























































Metured bonds Unmatured bonds 
Series E . 
Perioa 8/ Total | total Series in cachange | Series | Total Sales Acorued 
matured 5/ A-D Totel = for Series c| 7 emte@ oa pe price 4/ | discount 
and 
Fiscal years: 

1GFB.<cccies PNR Mare a 6,137 817 119 38 37 1 - 2 Meo 32h 

WR cciks EO, A ER 5, T92 90 702 694 9 ~ B7 4, 271 

MPR iicans cnuanioes 5, 1, 32 1,128 1,126 2 62 o/| 3, 3,622 238 

Waccensss Side vecwes 6,515 2,747 18 1,487 1,486 1 1,241 9/ 7 3,577 191 

MED < ccinahon cbua peccesse 7,251 3,941 lh 1,826 1,825 1 2,101 3,320 3,142 168 

Calender years: 

Mid id cicsedacadecenas 5,840 987 eat - - - - 4 ,853 4,583 270 

1951.22.00 eecceccsccccce 5,651 TTe 254 2h 5 - 4,879 ri} 308 

WEE haces nae cwboan 5,07% 1,015 47 968 962 6 - 4,059 3, 253 

1953..... pabeusds eneees p 6,149 2,318 2h 1,328 1,326 2 967 9/ 3,831 3,613 217 

BP cingances insnaenied 6,985 3,171 u 1,500 1,499 1 1,657 3,824 3,655 159 

1955 ccccoccccceccccccces 7,301 4,230 13 2,047 2,047 1 2,169 3,071 2,908 167 

Months: 

WB DT occssivccssccee 589 25h 1 150 150 * 104 334 32h n 
August. cccccsccccess 543 27 1 166 165 * 108 268 256 Rr 
September....ecsees Te2 307 1 153 153 * 153 “WIS 402 13 
October. ceseccccees 57% 380 1 15% 153 * 226 194 1fe rR 
November...ccccsece 526 288 1 1ho 140 * U7 338 227 n 
December... .ccccceees 55 265 1 153 153 * 110 269 un 

1,126 526 1 165 165 * 361 600 589 n 
660 611 1 196 196 * 41h a) 37 BT 
604 393 1 165 165 * 227 ‘21 198 13 
Daily Treasury statement. high level of fied redemptions may be large enough in any 


Ree e 





ing 
the a ay oe between the matured and wamatured sections of 
Table 4. 


(See also footnote 4.) 





tat t. The involved were as follows: 
issues of Series E ani H and $17 million 

and K; and $35 million for unclassified retirements. 

Sales began Jue 1, 1952. 

Comparable data are not available prior to January 1950. 

Inclufes exchanges of Series 1941 F and G savings bonds for Treasury 
3-1/4% bonds of 1978-83. 

Less than $500,000. 
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Table 5.- Sales and Redemptions by Denominations, Series EB and H2/ Combined 
(Im thousands of pieces) 


eet, ey ow | = | Shae | ey | |#10,000 a/ 3/ 
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Inception to date p| 1,296,139 18,512 937,216 194,207 126,416 3,453 13,538 12,785 7 5 


Hote: These figures are estimates, based on daily Treasury statement and 5/ Includes sales and redemptions of $100,000 denomination Series E bonds 
reports from Federal Reserve Banks end Bureau of the Public Debt. which are purchaseable only ty trustees of employees" savings plans 
Sales of Series H bonds began on Jume 1, 1952; the denominations beginning April 1954, and personal trust accomits begiming January 
authorized were $500, $1,000, $5,000, and $10,000. 1955. 
Sale was authorized in June 1944, to Armed Forces only, and discon- 6/ See footnote 6 to Tables 2 and 3. 
tinued after March 31, 1950. 7/ Incluies exchanges of matured Series E bonds for Series G bonds be- 
Sales began in October 1945. giming May 1951 and for Series K bonds beginning May 1952. 

Sales of $10,000 denomination Series E bonis were authorized on May 1, * tess than 500 pieces 
1952. p Preliminary. 
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Treasury tax and savings notes have been issued as 
follows: Tax Series A from August 1, 1941, through 
June 22, 1943; Tax Series B from August 1, 1941, through 
September 12, 1942; Savings Series C (originally designated 
Tax Series C) from September 14, 1942, through August 31, 
1948; Savings Series D from September 1, 1948, through 
May 14, 1951; Savings Series A from May 15, 1951, through 
May 14, 1953; Savings Series B from May 15, 1953, through 
September 25, 1953; and a new Savings Series C from 
October 1, through October 23, 1953, when sale of these 
notes was suspended, Details concerning terms and 
conditions for purchase and redemption and information on 
investment yields of Savinge Series C appear in the 
October 1953 issue of the "Treasury Bulletin,” page A-1. 


TREASURY SAVINGS NOTES 





Similar information with respect to the offering or the 
earlier series was published currently in the "Treasury 
Bulletin,” and appears also in the “Annual Report of the 
Secretary of the Treasury" for appropriate years. 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions. Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the annual series have matured, when 


they are transferred to matured debt upon which interest 
has ceased. 


Table 1.- Sales and Redemptions by Series, Cumulative through March 31, 1956 
(In millions of dollars) 





Redemptions 





For cash For taxes 





Series A (tax series) .cccccccecccccccccccecccece 
Series B (tax ODED sich dkdindnce costndon ce ddbivek 


Series VPITTTTTIVITITITITITITIT ITT 


4O7 2/ 
4 obh 
32,438 2/ 
22,333 
9,187 
4,672 
680 


SOTLOS Decccccecccececesccscecccssesccesesececes 
SOries Assccccccccccccccccccccccccsecccccceseces 
Series B.rcvecccccccccccscccecccccesssesecsccsces 


Series Cocccccccccccccccccccseccsovesccesesececes 


68 2/ 339 

183 }/ 4,761 
11,043 21,393 
9,265 3,067 
766 4 402 
3,779 892 
555 122 











64,659 


TOCAL. co cccccccccceccccccececccosesccecocccococe 








29,654 34,975 












































Source: Office of the Treasurer of the U S.; daily Treasury statement. 
1/ Incluies exchanges in commection with the offering in September 192 


of Tax Series A-1945 and Series C. 
* Less than $500,000, 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 





Redemptions }/ 





For cash 





we now wit 
BSSasERF 


w 
VV QW Mw 
- . < 
~ 
LS 
a 


wot BESASS RSRERRE 
SESey 
Fav on & 


‘o 
& 


i il ao FOSS OS 
res woeSBS sEBSEE2R 


3 


October. cocccececesecccesscoceceseses 
NOvVeEmbOr. ccccceccccsecesesesececovece 
December. cccccccseccccccceseceseseves 


WB ~Tanuary oc ccccccccccecscocesecececeses 
February 


MaTCh. .cccccccccesecevesecesccccosece 























Somce: Office of the Treasurer of the U,. S.; 1/ Incluies both matured and wmatured notes. 
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OWNERSHIP OF FEDERAL SECURITIES 








Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(Im millions of dollars) 







































































Interest-bearing securities issued Interest-bearing securities guar- 
ty the U. 8. Goverment anteed by the U. S. Government §/ 
Hel4 ty U. 8S. Govermment Helé4 ty private Belé4 by private | Matured 
} se investment sccomte 2/ investors 3/ me w investors 3/ | debt 
Bt of Federal Hel4 ty wv. 8. and 
fiscal | ene Federal Government debt - 
year or ies out-| Total Reserve Publi Total | investment 
month cumting out- specter | as Paatico | ia” | out- |eccomts | Public|sa* | bearing 
stand ing Public market- - | standing] and market-| _ 
Total 4 4 = Total soe _— able market: interest 
seus =| issues ieques 
Danks 2/ 3/ : 
1948.....+.| 252,366 | 250,063 | 35,761 | 5,550 | 30,212/ 21,366] 192,936 | 133,567 | 59,369 69 - 27 he 2,234 
1GH9.. +000. ,T9 | 250, 38 5,512 32,776 19.983 193, 130,417 | 62,714 24 ° 3 na 2,012 
evese| 257,377 | 255,209 | 37,830 5,47 32,356 . 193) 131,629 | 67,419 17 - 6 1 2,150 
1951...» 255,251 | 252, 40,958 | 6,305 7953 | 22, 912 | 121,663 | 77,249 27 * 27 * 2,372 
1952... + eee. 259,151 | 256,863 | %s,335 6,596 37,739 | 22,906 | 189,623 lp Ts, 437 a * 43 1 2, 2b 
1B. ccccce 266,123 | 263,986 | 47,560 7,021 40,538 | 25,766 | 191,640 | 119,129 | 72,511 51 * 51 - 2,126 
IVP. .s eee sl ’ * 7, 9229 | 25,037 | 19%,533 peg 72, 762 80 ° 80 od 2,351 
1955.++++0- ’ 271,71 | 50, 7286 | 43,250/ 23 197,598 | 127, 69,723 43 3 el ° 2,634 7 
1954-Dec...| 276,78% | 275,731 | 49,609 7,043 42,566 | 26,932 | 201,190 | 129,k20 | 71,769 33 ® 33 ° 3,020 7 
1959-July.. ores 274,955 | 50,639 | 7 teens 2h,091 | 200,225 | 130,743 | 69,482 42 2 38 - 2,630 
ADB. +s 352 273,711 » 752 7 3, = 131,347 69,051 43 2 ho a 2,599 ] 
Sept.. 52h | 27%,879 | 51,200 7,309 43,891) 23 199, 131,893 | 67,952 47 5 - 2,598 
Oct... 866 | 277 51,0k2 7,386 43,657; 2h 202,210 | 134,696 | 67,514 47 7 4o 2,542 , 
Nov... 26018 eT, *607 | 7,59 nM 24,256 | 201,765 | 134,271 | 67,493 52 u net . 27509 
Dec...| 260,82 | 277,799 | 51,723 1,798 43,926) 2h, 201 134,230 | 67,061 52 8 hh - 2,970 ; 
1956-Jan,..| 260,102 | 277,170 | 51,654 8,069 43,505 | 23,466) 202,050 | 135,365 | 66,664 51 13 38 2,881 
Feb...| 260,167 | 277,295 3,738 8,106 43,688; 23,482) 202,028 | 135,321 | 66,697 56 15 ~ 2,816 ] 
Mar...| 276,408 | 273,481 | 5:2, 8,153 | 43,736| 23,636] 197,957 | 131,261 | 66,697| 57 th 43 2° 865 
1 
Source: Daily Treasury statement for total amounts outstaniing; reports 3/ The total amomt of interest-bearing securities held by private in- ‘ 
and trust fumis for securities held by U. 5. Goverment vestors is caloulated by deducting from the emount outstanding 
te; and reports from Federal Reserve System for the amount held by U. S. Goverment investment te and Federal , 
securities held by Federal Reserve Banks. Reserve Banks. 
1/ Inclutes certain obligations not subject to statutory limitation, &/ Exlutes guaranteed securities held by the Treasury. 1 
For emotes subject to limitation, see page 1. i Soman eeerame Stems” 
2/ Incluies accomts miler the control of certain U. 3. Goverment Consists of Commodity Credit Corporation demand obligations stated as 
agencies whose investments are handled outside the Treasury; exclules 4 of the close of the previous month. 


Less than $500,000. 


Table 2.- Net Market Purchases or Sales of Federal Securities for 


Investment Accounts Handled by the Treasury V. 
(In millions of dollars; negative figures are net sales) 
























































Year Jen. Feb. Mer. Apr. May June July Aug Sept Oct. Hor. Dec. - 
WhO. cocccccccccccccecscccccecccce 49.5 20.9 5.7 -1.6 & ¥ - - =, 4k me “Z. 
ighl.. e 2.8 12.0 - -.7 -.2 & . - 3 -.2 ; oes 
ighke.. oe -.5 30.0 5.8 3 * 3 2.3 8.4 “4.5 1.0 ~ 7 
IGRS ccccccccccesccocesecococcccce “14.5 90.3 “72.9 - 35.2 “145.8 67.8 -15.8 2.7 - 5.0 4.8 
Orccccceseccocccocecscosococe 9.9 | -105.1 “11.5 | -16.5 -10.0 20.5 -18.5 “19.0 28.1 * 5.9 “12.0 
WBccccocpccdcccoccecocesecccece 67.5 48,1 5.9 | 55.6 =3h 6h 17.0 -.2 -12.5 3 - - 
WARE .cccceccoccecccesceocccecccee 8.1 -.7 - 3.3 ms 69.8 -157.8 41,2 -T.1 | 123.0 57.6 20. a 
Eaeareesecetpeesanencartasorence el - 4.7 1.3 | -338.6 | -359.2 609.1 | -308.1 | -123.1 “14.1 221.0 eek 1 
SCOOT EHETETES EHS E HOS ESESS -.2 1.9 106.8 -22.1 =30.4 1.1 5.4 4h 7.2 ol -8 -.2 
1989... ideses 8.8 -1.8 5.1 1.5 h.7 68.4 -.1 3.8 46 a] 1.5 1 2 
1950... esceee 4.6 13.5 6.3 1.1 el, 5.1 8.2 2.0 5.0 5. 10. 7.0 
Wel. ccccece weccecceeoocccoce 36.8 261.2 482.7 8.4 un, 3.5 2 4.7 2.8 8.4 3. 29.0 
i BE Ee OT 22.1 6. 5 | 19.9 2.9 1.5 1s 1.9 3.5 6.5 11.7 8.2 - 
WB cocecececccecececcceceseccces 2h 6 8, 2.9 36.2 35. 20.1 7.9 4 38.4 17.0 “1,1 6 
WPrecccccoccccescccocccccsccccce 7.0 4.0 2.4 2.9 2. “45.5 21.7 “17.2 -10.0 21.1 14.2 41.0 h 
RAS EEE eC 23.0 1.2 16.9 | 29.9 56.2 22.5 %.8 20.3 1.8 | -30.7 7.9 | 234.8 “ 
WBecccccecceccecccccocpcccecoce 1.3 98 10.7 
2 
1/ Consists of purchases or sales made by the Treasury of securities transactions differ fran those reflected in Table 1 because they 
iseued or guaranteed by the U. S. Goverment for (1) trust funis which excluie those Goverment investment accounte for which investments 
by lew are unier the control of the Secretary of the Treasury or of the are not haniled by the Treasury. Table 2 also incluies purchases 
Treasurer of the United States, ani (2) accomts under the control of wiler Section 19 of the Second Liberty Bond Act, as amended 
certain U. S. Goverment agencies whose investments are haniled through (31 U.S.C. 75% a), and exclules the Exchange Stabilization Find. 
the facilities of the Treasury Department. It will be noted that these * Ieee than $50,000, 
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Table 3.- Estimated Ownership of Federal Securities 
(Par values ]/ - in billions of dollars) 
i se Total Held by banks Held by private nonbank investors 
Federal U. 8. 
End of securities Commer=| sederel | Covermment Individuals 5/ teatund State and | Miscel- 
ured nent outetand~ Total ous Reserve | *vestment Total ee savings piney | pom ee ° 
ing 2/ y Banks | soomte 4/ Total! Sevings| other | °™P*™*°*) banks tame §/lomemm 2 U |h/ 8/ 
son 1939-December.....+.| 47.6 | 18.4 15.9 | 2.5 6.5 22.7 | 10.1 1.9 | 8.2 6.3 eS 2.2 oA 7 
DhO~June..seseseces 48.5 18.6 16.1 2.5 T1 22.8 | 10.1 2.6] 7.5 6.5 3.1 2.1 4 of 
erest December.....++ 50.9 19.5 17.3 2.2 7.6 23.9 | 10.6 2.8 | 7.8 6.9 3.2 2.0 5 7 
IDb1l-Tume..cecoceces 55.3 21.8 19.7 2.2 8.5 25.0 | 11.2 3.6 | 7.6 Tel 3.4 2.0 6 of 
December.....0 64.3 23.7 21.4 2.3 9.5 31.0 | 13.6 5.4 | 8.2 8.2 3.7 4,0 of 9 
IDhS—Tume..scccceces TT.0 28.7 26.0 2.6 10.6 37.7 | 17.8 9.1 | 8.7 9.2 3.9 4.9 9 1.1 
December...+0+ 112.5 47.3 41.1 6.2 22.2 53.0 | 23.7 13.4 | 10.3 1.3 4.5 10.1 1.0 2.3 
123% IGh3Z—Tume..ceccecece| 140.8 | 59.8 s2.2| 7.2 14.3 67.0 | 30.9 19.2 | 11.7 13.1 33 | Be 1.5 3.4 
December....ee0} 170.1 71.5 59.9 | 11.5 16.9 81.7 | 37.6 2h.7 | 12.9 15.1 6.1 2.1 4h 
372 IDbb—Tume.cceccccees| 202.6 83.3 68.4 | 19.1 100.2 | 46.1 32.2 | 14.9 17.3 7.3 20.2 3.2 6.1 
"2h December..e+e+-) 232.1 96.5 71.7 | 18. 21.7 114.0 | 53.3 36.2 | 17.1 19.6 8.3 21.4 4.3 |. 7.0 
126 IDh5-~Tume..ceceseees a: 106.0 84.2 21.8 24.9 128.2 | 59.1 40.7 | 18.5 22.7 9.6 23.3 5.3 8.3 
351 December...+e+e| 278.7 | 115.0 90.8 | 2.3 27.0 136.6 | 64.1 42.9 | 21.2 24.0 10.7 22.2 6.5 9.1 
"634 19h6-February Q/se0e) 279.8 | 116.7 8] 22.9 28.0 135.1 | 64.1 43.3 | 20.8 2k i. 19. 6.7 8.9 
Tue. sscceccces| 269.9 | 108.2 4 | 23.8 29.1 132.6 | 63.3 43.5 | 19.9 24.9 11.5 17. 6.5 8.6 
December.....++| 259.5 97.9 %.5 | 23.3 30.9 130.7 | 64.2 kh.2 | 20.1 2h.9 u.8 15.3 6.3 8.1 
ae 19h T-June..-eeceeeee] 258.4 | 92.9 | 0.0 | 21.9 32.8 | 133.7 | 66.6 | 45.5 | 22.2 2h.6 | 22.2 | 13.7 Tel 9.6 
630 December.....+-| 257.0 91.3 68.7 | 22.6 34 131.3 | 65.7 46.2 | 19.4 23.9 12.0 14.1 1.3 8.4 
599 DbB-Tume..seccsecese| 25204 85.9 64.6 | 21.4 35.8 130.7 | 55.8 47.1 | 18.6 22.8 22.0 13.6 7.8 8.7 
598 December....e+0| 252.9 &. 62.5 | 23.3 37.3 129.7 | 65.5 47.8 | 17.6 21.2 1.5 14.8 1.9 8.9 
Pr IDN9-Tune.scesccecse| 252.8 82.4 63.0 19.3 38.3 132.2 | 66.6 48.8 | 17.8 20.5 1.6 15.8 8.0 9.6 
509 December.....2+| 257.2 85.7 66.8 9 39.4 132.1 | 66.3 49.3 | 17.0 20.1 n4& 16.8 8.1 9.4 
2970 1950~June.sseveseeee] 2574 | 83.9 | 65.6 | 18.3 37.8 | 135.6 | 67.4 49.9 | 17.6 19.8 | 1.6 | 18.4 8.7 9.7 
881 December.......| 256.7 | 8.6 | 61.8 | 20.8 39.2 134.9 | 66.3 49.6 | 16.7 18.7 | 10.9 | 19.7 8. 10.5 
oe 1951-June.seeeseeeee| 255-3 | Sl | 58.4 | 23.0 b1.0 | 132.9 | 65.4 | 49.2 | 16.3 17.1 | 10.2 | 20.2 gb | 20.7 
» December....+-+| 259.5 85.4 61.6 | 23.8 42.3 131.8 | 64.6 49,1 | 15.5 5 9.8 20.7 9.6 
1WSS—Tume.secceseese| 25902 84.0 61.1 | 22.9 bh 3 130.8 | 64.8 49.0 | 15.7 15.7 9.6 18.8 10.4 1.6 
December....+2+| 267.4 88.1 63.4 | 24.7 45.9 133.4 | 65.1 49.2 | 16.0 16.1 9.5 19.9 1.1 1.7 
—— 1953Z~IuNCsseeeeseees| 266.1 | 83.6 58.8 | 2h.7 47.6 135.0 | 66.3 49.3 | 17.1 16.0 9-5 | 1B. 12.0 2.8 
a December....e++| 275.2 89.6 63.7 | 25.9 3 137.3 | 65.4 49.4 | 16.0 15.8 9.2 21.0 22.7 13.2 
" Ph—Tume.scescceses| 271s. 88.7 63.6 $9.0 49, 3 133.3 .0 49.5 3 15.3 = 16.4 13. 13.7 
beescesl] Seen 1 69.2 9 49. 135.1 2 50.0 2 15.0 8 19.3 33. 23.9 
1955-January.. 278.5 92.6 68.7 | 23.9 49.4 136.5 | 6h.& 50.0 | 14.5 15.2 8.8 | 20.0 4.1 13.9 
February 278.2 90.6 66.9 | 23.6 49.2 138.4 | 64.9 50.1 | 14.9 15.2 8.8 21.2 14.3 13.9 
L as March.... 274.1 87.8 64.2 | 23.6 49.4 136.9 | 65.5 50.2 | 15.3 15.0 8.8 19.0 4.5 2 
APTLL.cccccccce| 276.7 89.4 65.8 | 23.6 48.9 138.3 | 65.5 50.2 | 15.3 15.0 8.8 20.1 14.6 Uh 
MAY ccccesesece| 27705 88.5 64.8 | 23. 49.5 139.6 | 65.5 50.2 | 15.3 us. 8.8 21.2 4.7 oh 
TUCO scesesceces| 2Thel 87.1 63.5 23. 50.5 136.7 | 65.3 50.2 | 15.1 us. 8.7 18.8 7 U4 
TUlFeccecsecescs| 277.6 87.9 63.8 | 26.1 50.6 139.1 | 65.6 50.2 | 15.4 4.9 8.8 19.8 15.0 0 
August.eccccces| 278s 86.4 €@.7 | 23.8 51.6 140.4 | 65.8 50.3 | 15.5 15.0 8.8 20. 15.1 eo 
September....0+| 27765 %.9 62.1 a 51.2 180.4 | 66.0 50.2 | 15.8 15.0 8.7 20.6 15.1 15.0 
Ootober..eseces| 27929 86.8 62.7 | 24.0 51.0 12.1 | 66.0 50.2 | 15.9 14.9 8.6 21.9 15. 15.2 
November ...ss+s 280.2 85.9 61.6 mes | 51.6 142.7 66.1 50.2 15.8 . 8.5 22.5 15. 15.' 
December.....++| 280.8 6.8 62.0 51.7 12.3 | 66.2 50.2 | 16.0 4.3 5 22.2 15.4 15. 
ec. 1956 ~Jamuexy..oee eee 280.1 84.0 60.5 23.5 51.7 sh .5 66.3 50.3 16.0 14.2 8.5 2h.1 15.7 15.7 
February Deeess 280.2 83.0 39.5 23.5 51.8 145.4 66.4 50.4 16.0 13.9 8.5 2h.7 15.8 16.0 
“1.1 
60.0 
4.8 
12.0 
20.3 
6. 1/ United States savings bonds, Series A-F and J, are incluied at curreat tions end corporate pension trust funds are incluled umier “Miscella- 
“2 redemption value. neous investors." 
oan 2/ Securities issued or guaranteed by the U. S. Goverment, excluling 6/ Exclusive of banks end insurence companies. 
7.0 guarenteed securities held by the Treasury. For amowmte subject to 7/ Consiste of trust, sinking, ani investment funds of State ani local 
29.0 statutory debt limitation, see page 1. govermente and their agencies, ani Territories end island possessions. 
3/ Consists of commercial banks, trust companies, end stock savings benks 8/ Inclutes savings ami loan associations, nonprofit institutions, corpo- 
8.2 in the United States and in Territories and islani possessions. Figures rate pension trust funds, dealers and brokers, and i tan of 
6 excluie securities held in trust foreign balances end international accounts in this country. Begin- 
41.0 4/ Holdings by Federal land benks are incluied mder "Miscellaneous in- ning December 1946, incluies investments by the International Bank for 
34.8 vestors” instead of "U. S. Government investment accomts” after Reconstruction and Development end the International Monetary Fund in 
pee 1947, when the proprietary interest of the United States in special ‘t-bearing notes issued by the U. S. Goverment. 
these banks ended. Q/ Immediate postwar asbt peek. 
Includes partnerships and perscmal trust accounts. Nonprofit institu- p Preliminary. 




























agencies. 


the United States. 


The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
The banks and insurance companies included in 
the Survey account for approximately 95 percent of such 
securities Weld by all banks and insurance companies in 
Data were first published for 
March 31, 1941, in the May 1941 "Treasury Bulletin.” 
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Treasury Bulletin 








Distribution of ownership by types of banks and insur- 
ance companies is published each month. Holdings by commer- 
cial banks distributed according to Federal Reserve member- 
bank classes and nonmember banks are published for June 30 - 


anda December 31. 


Holdings by corporate pension trust funds 


are published quarterly and first appeared intheMarch 1954 
Bulletin for quarters beginning December 31, 1949. 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 












Held by investors covered in Treasury Survey 





































































































































Total Held by 
U. S. Goverment 
Classification amount 6,27 525 Insurance campanies pote. 2- all other 
outetand- , mutual investors 
raed tame 2/ 3/| bame’e 312 583 fire, | Sterel Reeerve 
2/ life eee. | See 
Interest -bearing securities: 
Public marketable. ...sscsccsccsccscccecscesececs 163 ,406 52,767 6,727 5,016 habe 28, 0b4 67,411 
Public nommarketable 5/....ccccecscsccceseseces 70,257 1,824 1,785 3,120 TTT 3,559 59 ,203 
Gptetel Ge R cede ccdsdbccdcececeeccbedodebccese 43 ,688 - - - - 43 ,688 - 
Total interest-bearing securitios.....secssessee 277,352 53,590 8,512 8,126 5,218 75,291 126,614 
Matured debt and debt bearing no interest 6/........ 2,816 
Total securities issued or guaranteed by the 
U. S. Government J/...cscccccscceserccccccescccees 280,167 
Footnotes at end of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total as ~ Hela by 
amount . S, Govermen all othe: 
Classification a 6,737 a Lo» em Insurance companies investment prod — 
ing commerc savings 583 fire accounts 
and marine Banke 
Type of security: 
Issued by U. S. Govermment: 
Brent BAND. cc rcaccosscocacscesceesecsece 22,315 2, 160 268 81 1,050 18,243 
Certificates of inde BBecccoccccccceces 15,741 1, 45 1 B 6,018 ,020 
TYOMSUEY NOTES. ..ccsecccccccsccceccvesececes ro R, 32h 53 810 622 14,989 
Bree Gaede occctsccecccedcecoccscdeccese 8, Bs 35,092 6,190 4 ,650 3.48 6,339 ar 
Queue teas. B. Gemmmabah die reesesen ete % - 1 18 * 15 8 
DOD. cc ccdsdcccccccccssceccccesscccecocedsoocss 163 ,406 51,767 6,727 5,016 4 uke 28 ,Obk 67,411 
Call classes: | 
Due or first becoming callable: 
WEtHIM 2 FERocccccccesccccccccecseveccocsce 66,884 10,179 320 357 bhe 20,232 35,352 
2 CO 5 FOOTBcccccccccccccccccccccccscccccocs 43,301 23,082 984 317 1,862 3,231 13,624 
5 CO 10 FeeTBeccccccccccccccccocccccocecoccs 37,458 tc 4,118 2,819 1,638 3,001 9,298 
40 be 22 Feesnecrcceresecesesentnsveneseees 11,356 1, 836 1,107 375 1,27 6,046 
FOOTSscaccccccceveseseseerscesseeses - © - e ° e ad 
Over 20 PPTTTTTITITITIT TTT TTT ttt 4,351 197 460 398 123 291 2,882 
Various (Federal Housing Administreti 
Gobertures)..csesesscecevecccesececscesecs 6 8 1 18 * 15 8 
Total... cccccccccccccccecccccccsccccccescseses 163 ,406 51,767 6,727 5,016 4 Lhe 28, 0bb 67,411 
Tax status: 8/ 
Wholly exempt from Federal income taxes......... Fst 8 - - 1 * 41 
Partially exempt from Federal income taxes...... 3,3 ? ,649 2 * 140 2 592 
Subject to Federal income taxes 9/....cecsceeees 159,970 49,110 6,724 5,016 4,301 28 ,oke 66,778 
POCAL. ccccccccccecccccsccceseccceqecoccccsccscss 163 ,406 51,767 6,727 5,016 4 bho 28 Oks 67,411 
































Footnotes at em of Section TI. 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- 


Interest-Bearing Public Marketable Securities by Issues 
(Pex values - in millions of dollars) 








Held by investors covered in Treasury Survey 














































































Issue neat ” 525 Insurance companies U. S. Goverment ge ae 
me 2T37 investment 

(Tex status 8/ is shown in parentheses) nie comerasst poco ; 312 583 fire, accounts and fapeatere 

benks banks 2/ life casualty, Federal Reserve 
ani marine Banks 
Treasury bills: 

Regular cienresimaceers i: ielensoaeaae 20,814 2,27% 151 255 66 1,050 17,018 
Tax Anticipation Series.......s.e+e+( taxable 1,501 219 9 33 15 - 1,226 
Total Treasury Dills.....scccccccsececesscece 22,315 2,493 160 268 81 1,050 18,23 

Certificates of indebtedness: 
1-1/8 yng 1956-A 10/.+.s0000+( taxable 2,202 159 4 6 15 3 2,015 
ses ecoceceee( taxable 1,486 97 1 * 1 ase | 1,370 

o-1/4 ton socccccee( taxable 2.970 486 5 * 19 = 2, 
2-5/8 December ween taxable 9; 837 29 1 32 3s 2,187 
Total certificates of indebtedness.....sseeee 15,741 1,578 45 1 B 6,018 8,020 

Treasury notes: 

1-1/2 April - - - 

2° August 12,547 1,079 19 + 57 7,489 3,904 
1-1/2 October  1956-BD.....+.+0+e-( taxable 550 10 1 - 2 500 37 
a March Aptos 2,997 1,333 be 3 106 ee 1,438 
l- April LO5ST-EA...ccececeee( taxable 531 20 ss mf 

1-5/8 May 1O5T<B. ws ecccceesee( taxable 4,155 2,015 28 * 1:8 n 1,982 
sae August agp 0012 fam) 3538 2,033 ¥ * = Be. aa 

1- April I95B-EA. ...00s00000( taxable 383 262 1 15 30 - 
=f June 2 RE too 2288 ous 70 6 & 207 1,08 

- October bes dccegecsd * s 
1-7/8 February 1959-A..... ‘cei 5,102 3,480 1% 2 202 37 109] 
1-1/2 April 1959-EA.. texable 119 70 10 + 3 ~ 
1-1/2 October 1959-mD.. «(taxable 99 68 * 5 5 1 20 
1-1/2 April —- 1960-BA. ce ceceeeee me om 198 127 5 x - 41 
1-1/2 October 1960-BD.....esse000( taxable 207 115 3 17 - Te 
Total Treasury noted...ccccsccccccsecesecccss 43 ,388 12,589 32h 53 810 14,622 14,989 

Treasury bonds: 

-1/2% March occcsccccces( taxable 1 Te 30 3 a 25 
He September igo. ccc A tema) a 2,703 35 ub 104 40 be 
2-3/4 September 1956-59......+.+.( partially 98e 556 1 * 39 1 3 
2-3/8 March “TD sccccccceces( taxable 927 ho 123 * 10 340 122 
2-3/8 Jue weeeaneer omen 425 2,395 136 27 260 36 1,390 

_ 2-3/4 June Bscccccceee 919 800 ° * 37 4 

2-1/2 December secececcccccces( taxable 2,368 1,470 47 10 ? 1g 3 
— June - dcevcccedeed 5,275 2,209 356 ug 350 556 1,08 
2-1/4 December 1959-62......s+0+0( taxable 3,464 1,126 228 1220 2ho T36 1,104 
2-1/8 Movember 1960......ssececees( taxable 3,806 2,828 29 1 1 18 815 
2-3/4 December -—tpappnene igi 1,485 1,293 1 ” 4 * 126 
2-3/4 September 1961.....ssececeeee( taxable 2,239 1,429 148 37 109 37 479 
2- November pesebasirvesend 1,1 7,862 451 33 457 60 2,315 
“<< June a3 Sept oan SOT 270 340 12 2Te "505 
2 -1/2 August Secocccccccccece| taxable 6,795 4 677 248 29 2kg 26 1,525 
2- December oY TTT OTT TTY. taxable 2 500 526 71 208 kok 196 
2 ¥ June om egeneeeagt taxable he 647 1,027 36 189 438 1,015 
2-1/2 December 1964-69.....+.0+0+0( taxable 3 534 25 655 150 518 1,247 
2 “1/2 March 1965-70. cecccccece taxable) 4,715 330 T23 919 1ée “G8 1,3 
2- March 1966-71. ..sseeeeee0( taxable 2 18 32k 827 

2 th June S ceeimatie Ss 4 27 208 9 Me 1,272 
2-1, September Wleeececesesece —— 2 i 338 18 15 109 866 
Hy December gfe eae 3s 3 = = | 226 Se 
; - Seite Moe comide ons 160 360 293 5 147 15690 
Total Treasury DOMAS. cocccccnsecesovccesecece 81,856 35,091 6,190 4,650 3,476 6,339 26 109 











Footnotes at end of Section Il. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 


























































































































(Par values - in millions of dollars) 
Held ty investors covered in Treasury Survey 
Total U. S. Government | Held by 
Issue 6,31 ba Insurance campanies s all 
outetand - jal accounts investors 
(Tax status 8/ is show in parentheses) os veuns @/ / 322 ron ae Federal Reserve | 4/ 
— banks 2/ life a. Banks 
Panama Canal Bomis.....cccsesesececececeesees( Mnolly) 50 8 - - 1 * 41 
Guaranteed securities: 7/ 
Federal Housing Administrative deben- 
CUMOS. cr esccccccccccecececccese( taxable )}/) 56 8 7 18 * 15 8 
Total public marketable securities.....csecececeseees 163 ,406 51,767 6,727 5,016 4 ake 28, Oh4 67,411 
Footnotes at emi of Section II. 
Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Iesue Total ean 525 Insurance companies Uu. 8. Goverment ~-¢- 
(Tax status 8/ is shown in parentheses) 1p aa on ial mutual 322 583 fire, accounts and oer 
venks 2/ 3/ 2/ life pon yrass CY Federal Reserve 
United States savings bonds: 
GEES BH Me cccccatcceccctecncoecctpcocchtemmital 37,727 - - - - 2 37, TL 
BENNEE © Ul cciecacocccsccccodeccccenasoe 2,373 383 9 25 Tl * 1,883 
Series G......0. epccecececececce oseceses( taxable) 11,861 Tal 430 215 342 2 10,119 
SeTtee Bo cccccccccccccccccccccccescocces( taxable) 2,771 - - - - - 2,7 
Serios J 5/.cccccccccccecescccvecccscces( taxable) Te 1 1 3 B * T3 
GawN0e Be ccccccddccccccccccccececcctcoce( Cae) 2,192 3 4g un 45 5 2,080 
Total United States savings bomds,.....secesscees 57,684 1,128 489 254 471 20 55,321 
Other U. S. securities: 
Treasury  omeenanan peananneic = 23 1 - ~ - - 22 
Depositary Domds.....ssccccecccccesceese( taxable 352 352 J2/ * - - - . 
Treasury bonds: 
Investment Series A.....-+secceeees( taxable) 912 185 121 265 36 100 204 
Investment Series B......+seeseee+0( taxable) 11,266 157 1,17% 2,590 269 3,439 3,656 
Total other U. 8. securitios....ssccccsesesececes 12,53 695 i2/ 1,295 2,855 305 3,539 3,882 
Total public nommarketable securities........sseseses 70,257 1,824 aa) 1,785 3,120 TTT 3,559 59 ,203 
































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 


not Guaranteed by the United States Government 
(Par values - in millions of dollars) 































































































































Held by investors covered in Treasury Survey 
Iseue Total Insurance Uv. 8. G Goverment | 3el4 by 
- amount 6,37 a pone sana . all other 
rs (Tax status 8/ is shown in parentheses) >: A commercial savings 312 583 fire, eccounte end ma 
end marine Banks 
Benks for cooperatives: 
= 2.35% June 1956 Debentures)... heme = 15 1 - o - ud 
2.95 September Sracumneniay teommte ua 4 - 1 - 22 
2 June 1957 (Debentures) 3/ 40 26 1 “ 4 ~ 9 
Total banks for cooperatives securitios.....cee 120 55 6 7 . eid 45 
Federal home loan banks: ]:/ 
‘ 3% March 16 Hotes)....+++.-( taxable 181 45 10 . 4 B 109 
— 2.50 April — eececoeee Np) 20 1 * 1 e 533 
2-7/8 May eeececece i) 16 1 * 1 @ 57 
3 June ee Hotes) ..+ece+ee( taxable 145 34 8 * 1 2 99 
3-1/8 July 1956 (Notes)......+..( taxable) Vb 22 9 1 4 * 109 
3.20 August 1956 (Notes).....+...( taxable) 125 26 6 9 2 - & 
3-1/8 September 1956 (Notes).........( taxable) 150 26 10 * 1 - us 
Total Federal hame loan bank securities........ 895 189 4h nu us 15 623 
Federal intennediate credit banks: 
Debentures. .ccccccccccccccccccecccccce( taxable) 67 228 34 2 13 1 396 
; Federal land banks: }5/ 
, 13) October 1955-57 (Bonds)...... table 215 167 3 * 7 * 37 
2-5/8 — Savcesods 229 105 13 1 9 1 101 
z 2-7/8 September 1956 (Bonds).....000- 130 35 3 1 3 - 89 
3 February 4 — erccccces 130 39 7 1 * 2 &e 
2-3/4 May cassccsee cansble A 61 10 1 5 - 5 
2-1/4 November een occccccee( taxable 116 2 1 9 1 55 
2-1/4 May eerecccee Tl 46 5 bt 2 ba 18 
2-1/% February ise Donde eeececese 12k && 3 * 2 - 34 
2-1/e Jue Seenesoos 169 57 1 * 3 - 102 
, Total Federal land bank securities.....ccccsese 1,384 * 710 53 5 ko 3 573 
= Federal National Mortgage Association: ‘ 
3-1/5) Sreben 1956 Seen .---feree) 100 36/ 
2-1/2 January 1958 (Notes).........(taxable 570 3% 20 * 3 ~ 171 
Total Federal National Mortgage Association 
BOCUTITIOS. cccccccccccecececccesesesocesecose 670 376 20 * 3 i 171 
; 1/ Incluies certain obligations not subject to statutory debt limitation. those with the income exempt from the normal tax except that in case of 
, For amount subject to limitation, see page 1. partially tax-exempt Treasury bonis, interest derived fram $5,000 of 
2/ Excluies trust de " Geeta ane Cat y ae ee from the surtax 
3 3/ Includes trust companies and, beginning with figures -or July 1949, le" securities are those with the income subject to normal tax ani 
‘ also incluies stock savings benks. Previously, those banks were eurtax. 
- reported as a separate classification. Q/ Incluwies Federal Housing Mministration debentures; see footnote }j/. 
4/ Includes those banks and insurence companies not reporting to the 10/ Tex anticipation series. 
Treasury Survey. Li/ A mmall indeterminate amount of these debentures is partially tax- 
5/ United States savings bonds, Series BE, F, end J, are show at current exempt. 
were at maturity value by the banks l2/ Incluies $73 million depositary bonis held by commercial banks not in- 
cluded in the Treasury Survey. 
vy Central Bank for Cooperatives debentures. 
The proprietary interest of the United States in these banks ended in 
July 1951. 
15/ Excluies issues completely held by Farm Credit Administration agencies. 
The etary interest of the United States in these banks enied in 
June sT. 
as/ Holdings by reporting investors not yet available. 


less than $500,000. ? 








Current market quotations shown here are over-the- 
counter closing bid quotations in the New York market 
for the last trading day of the month, as reported to 
the Treasury by the Federal Reserve Bank of New York. 
The securities listed include all regularly quoted 
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public marketable securities issued by the United States 
Government except Panama Canal bonds. Outstanding 
iseues which are guaranteed by the United States 
Government are excluded because they are not regularly 
quoted in the market. 


Table 1.- Treasury Bills (Taxable) 
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Table 2.- Certificates of Indebtedness (Taxable) 
(Price decimals are 32nis) 





Issue 
date 
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Footnote at end of Table 5. 


3.- Treasury Notes (Taxable) 


(Price decimals are 32ndis) 
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Footnotes at end of Table 5. 
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Table 4.- Taxable Treasury Bonds 
(Price decimals are 32nds) 
Yield 
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Footnotes at end of Table 5. 


Table 5.- Partially Tax-Exempt Treasury Bonds 
(Price decimals are 32nis) 





Yield Price range since first traded 2/ 


Description Change High Low 
To first fron 


cal. dase Price Date Price Date 
month ° 


2=3/4% - 9/15/56-59 100.13 1.85% - 00% 9/15/36} 116.23 1/26/46 98.10 4/1/37 
919 2—3/fh - 6/15 3 101.08 2.17 +.21 6/15/38} 117.04 1/15/46 99.15 one 39 
1,485 | 2-3/4 - 12/15, 102.20 2.16 +18 12/15/38} 119.00 1/25/46 99.14 9/25/39 















































1/ Tax anticipation series. 4/ Included in the average of taxable Treasury bonis due or callable from 
2/ Beginning April 1953, prices are closing bid quotations in the over- 10 to 20 years begimming April 1, 1953, as shown under “Average Yields 
the-counter market. Prices for prior dates are the mean of closing of Long-Term Bonis." 
bid and ask quotations, except that before October 1, 1939, they are 5/ Incluwied in the average of taxable Treasury bonds due or callable 
closing prices on the New York Stock Exchange. "When issued" prices 20 years and after, as shown under “Average Yields of Long-Term 
are included in history beginning October 1, 1939. Dates of highs Bonds." 
and lows in the case of recurrence are the latest dates. 6/ Yiela to first call. Yields are computed to call date when the price 
Not quoted on March 29, 1956. is above par and to maturity when the price is at or below par. 
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AVERAGE YIELDS OF LONG-TERM BONDS 








Table 1.- average Yielde of Treasury Bonde and Moody's Aaa Corporate Bonds by Periods 


(Percent per ammun) 


















































































































































bonds incluied 


1953, 
the 


the single series on long-term taxable Treasury 
following: April 1952 through March 1953, bonds 


neither due nor callable for 12 years; October 1941 through March 


1952, bonds neither due nor 
of the camposition of these 


callable for 15 


years. 


Treasury bond averages, see the ™ 


eee € 





Average covers 8-1/2 months beginning April 15, 


Taxable Moody's Aza Taxable Moody's Aas Taxa>dle Moody's faa 
Period Treasury corporate Period Treaswy corporete Period Treaewy corporate 
bonis 2/ bonds bonis }/ tonds bonis }/ tonds 
952 - calendar year averages of monthly series 
WB accccccocscccen 2.46 2.19 2.53 1950. ceccecseccceses 2.32 2.62 
DNF cccccccccccccce 2.47 2.25 2.61 IDL. ccocecccccocces 2.31 2.86 
cdaehbansenened 2.48 24h 2,82 WR. ciccesncesccace 2. 2.96 
IDS cccccccccccccs 2.37 2.31 2.66 
Monthly series January 1951 through March 195 - averages of daily series 
ID l-Jen.cecssseves 2.39 2.66 IVSlOct...eeeee 2.61 2.89 IPSS-JUlY.cccccccece 2.61 2.95 
esocoesicen 2.40 2.66 Nov. cecsece 2.66 2.96 WB ccccccccees 2.70 2.9% 
MSY. cccccceces 2.47 fy ~ DeCcesececs 2.70 3.01 Sept. cccccccces 2.71 2.95 
APT es cececccsce 2.56 2. 2.7% 2.98 Octscccocscocece 2.7% 3.01 
cocccccecce 2.63 2.88 2.71 2.93 NOV. sececsceces 2.71 2.98 
TUNG cccccceces 2.65 2.9% 2.70 2.96 DOC cccvcceccces 2.75 2.97 
TUF rcccocccee 2.63 2.9% 2.64 2/ 2.93 1953-JaN...ccccccces 2.80 3.02 
AUB cccccceccee 2.57 2.88 MAY .cccsees 2.57 2.93 Fed. scoccsccess 2.83 3.07 
Supticscccvesa 2.56 2.84 Tune. .eeees 2.61 2.9% MOP. ccocccccece 2.89 3.12 
Taxable Treaswy Taxable Treasury Taxable Treasury 
bonds, due or Moody's bonis, due or Moody*s bonds, due or pei 
Period callable faa Period callable Aaa es Period callable : of, 
Fran 10 to 20 years ae Fram 10 to /|20 years — Fran 10 to 20 years ae 
20 years 3/ | and after 20 years 3/ jand after 20 years 3/| ani after 
Annual series beginning 1953 - calendar year averages of monthly series 
WiBeicscacses 2409 3.16 5/ 3.20 Wo rvcccscece 2.52 2.71 2.90 |]1955..cccccccce 2.80 2.9% 3.06 
Monthly series beginning April 1953 - averages of daily series 
1953-Apresess| 2.96 3.24 3.23 1954-Tuly...s. 2.45 2.62 2.89 |11955-Oct....00 2.8 2.96 3.10 
Maysseee| 3209 3.26 3.34 AUB eseeee 2.46 2.60 2.87 RS 2.05 2,96 3.10 
TJume..e.| 3.11 3.29 3-40 Sept... 2.50 2.64 2.89 , ” She aia 2.88 2.97 3.15 
July.ee.| 2.99 3.25 3.28 O8b.cccee 2.52 2.65 2.87 || :o56-Jen 2.86 
ABecese| 2.99 3.22 3.2% Nov..eeee 2.55 2.68 2.89 Giessosse ry 2.9% 3-33 
Sept....| 2.95 3.19 3.29 Docs sseee 2.57 2.68 2.90 eseecce 2:90 oa 3.00 t 
Octeceee| 2.82 3.06 3.16 1955~Jan....0s 2.66 2.77 6/| 2.93 raha meaty ; i ogee 
Hovesess| 2.83 3-08 311 +e a 2.72 2.92 2.99 
Deceeses| 2677 2.96 3.13 = he 2.72 2.92 3.02 
1W95k-Jan.ese| 2.67 2.90 3.06 APT escese 2.77 2.92 3.01 
Febd.esee| 2.58 2.85 2.95 MAY eeseee 2.76 2.91 3.04 
Mar.cces| 2.50 2.73 2.86 cocce 2.77 2.91 | 3.06 
AUD eceee 2.45 2.70 2.85 Tuly.esee 2.88 2.96 3.06 r 
MAY cece 2.52 2.72 2.88 MUG e veces 2.91 3.02 3.11 
June....| 2.53 2.70 2.90 Sept... 2.88 3.00 3.13 
Mestaz series - averages of daily series for weeks ending - 
1955- Oct. 1. 2.83 2.98 3.22 1955-Dec, 2. 2.88 2.96 3.12 ||1956-Feb. 3... 2.81 -92 3.09 
14.|} 2.81 2.96 lL 9. 2.88 2.96 3.13 es 2.61 2.93 3.08 
21.| 2.8 2.96 3.10 16. 2.88 2.97 3.17 Woes 2.80 2.93 3.07 
28. 2.81 2.95 3.10 23. 2.88 2.97 3.17 2h... 2.83 2.94 3.07 
Nov. 4.| 2.79 2.9% 3.20 30. 2.89 2.96 3-16 Mar. 2.06 2.8% 2.9% 3.07 
ne} (2.8 2.96 3.08 1956-Jan. 6. 2.90 2.96 3.14 : 2.86 2.96 3.08 
-| 2.86 2.96 3.08 3. 2.88 2.95 3.33 16... 2.89 2.97 3.10 
25.| 2.88 2.97 3.10 20. 2.83 2.93 3.11 Bice 2.93 2.99 3.12 
27. 2.83 2.9% 3.09 Dice 2.96 3.01 3.13 
Daily series - wiweighted averages 
1956-Mer. 1. | 2.95 3.07 1956-Mar. 12. 2.88 2.96 3.09 1956-Mar. 22... 2.93 2.99 3.13 
ae 2.94 3.07 i. ‘4 = [3 Bere 2.95 3.00 3.13 
5.| 2.8% 2.94 3.07 . ‘ . ‘ 26... 2. 00 ‘i 
6.| 2.86 2.96 3. ee 2.90 2.98 3-0 27.00 4 300 Hi 
7.| 2.86 2.96 3. . sm 2.98 3-12 Na 2. 3.02 3.25 
8.| 2.86 2:96 3.08 9. | 2.83 29 | 3-0 ot eee > ie eee 
bas Be 2. ¥ ° ‘ R i * 
’ ind 21. 2.92 2.98 3.12 sad V vy V/ 
Source: Beginning April 1953, Treasury bond yields are reported to the 2/ The long-term taxable Treasury bond average was revised beginning 
Treasury by the Federal Reserve Bank of New York based on closing April 1, 1952; see footnote 1. The old average for April 1952 was 
bid quotations in the over-the-couter market, Yields for prior 2.62 percent. 
periods were camputed on the basis of mean of closing bid and ask 3) alan <A ee ntene AD Oa ee et naked oe ana 
quotations. For definition of taxable bonis, see footnotes to the average bonds due or callable fram 10-20 years) replaces the average 
. Survey of Ownership" in this iseve of the "Treasury of those due or callable fram 12-20 years, previously show in this 
Bulletin,” Moody*s Investor for average of Asa corporate colum., 
bonds. Annual everage is based on the single long-term series January through 
Prior to April March (see footnote 1) ani the 10-20 year series thereafter 


the inception date of 


this series. 
Incluies the 3% bonds of February 15, 1995, first quoted on January 28, 


1955. 
Market closed. 
Revised. 
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tin May 1956 4g 
Ve INTERNAL REVENUE COLLECTIONS 
7 Table 1.- Summary by Principal Sources 
3 ; (In thousands of dollars) 
Buiget Total Individual income tex and employment taxes 
x Fiscal year | 7e°8PtS | Colscctions [reported ty | income ant Individual 
or month fran to bulges | etanmal ooutbte =a pare Individual | Olf-ege Railroed | Unemploy- 
V/ not with- ‘ hey insurance | retire ment 
— receipts Revenue taxes FY, withheld 3/ | taxes 3/ | ment insurance 
IGT. .cneeeeeeee}39,379,409 4271,023 108,386 9,676,659 | 21,367,662 | 9, 9, Ske 1,458,934 | 3 876 
socesecscseehte meas | “Saat Ween | aorxte'nio | 25°319;123 | Sikck’ook | al’sas’orr | ieee’ eis pg) 
1QW9. oo eeeeecece| 40,307,205 155 40,463,125 ¥ $0 928799 7,996,320 10,073,208 1,687,152 | 56e, 226 ,228 
1950, ..000e00000/39,448,607 +491, 475 ste 10,854 351 19,31 7,264,332 9, 1,873,402 | 548,038 5135 
1951. oeecececeee] 52,105,095 +660, W09 h5 Uk ,387,569 | 26,624,788 | 9,907,539 13,089,770 | 2,810,7%9 | 579,776 236/950 
1952. .ececeseee|65,634,09% 585 | 23,466,910 | 33,738,370 | 11,345,060 17,929,087 | 3,588,025 | 6e0,6e2 259,616 
CRO et VE: “686, 755 | 37,258, 11,ho3,9ke | 21,132,275 | 3,816,092 | 628,969 | 273/18 
Wisc ccaccesnas bee +364, 672 r r! 22,586,322 AS 10, oe 22,077,113 »218,520 | 605,221 882 
WEB. cscesccecte 692 - 5/ 18,264,720 | 37,869,770 s 21,253,625 5/ 5,339,573.5/ 600,106 5/| 279,986 
1955—Suly..cssee| 2,801,230 -186 2,801,416 547,085 1,377,399 277,418 1,082 ,063 ae 2,433 
eseee!| 5 329 5,403 327. * 14,6 3,916,372 15,711 
vo | 559255 #515 | 5,925; 1,099,802 | 378687030 | 2,687 27320636 59, ehe "768 
October....| 2,763,245 - 2,763,285 392,600 1,481,6; Z pea 1,279, he 18,060 Ro 
Hovenber...| 5,222,885 ~ 3222 885 961 3 £4 3 & 
December...| 4/840, 772 = | Renotre | aablem | 2’sn2’590 350,038 27108 7 3h, 13156 
1956-Jenuary....| %,580,146 ~ 4,580,146 kok ,087 3,308 ,026 2,152,316 1,102,560 17,300 31,850 
Pebruary...| 6,903,362 - | 6,903,382 499,930 | 5,u99,010 | "798/27 37,88 85,088 «| eka.1N6 
Excise taxes 
Fiscal yeer poo Estate and Sia Other exoise taxes 
or month . gift taxes Alcohol Tobacco 
tex 6/ excise Docunsnts, | Manufacturers’ 
ss oto. 2/ | eat sutatlens’ 7/] Metetiancous 7/ 
WHT. .cccccccce| 1,597 7,283,376 2,478, 762 1,237,768 | 3,570,886 ve) 1,939,486 x 1,551,361 r 
Fo ato 2,7 Ee 1 A0p gh 2,255,327 1,300,280 3:008,338 edie 2,109,197 "655, 
WNP .cccccosese| 6 az Lol 1m poo en 1,322,873 re _ seen’ tae vs “ae 
Wolswccwce| = | Teoee | Brea so9p ‘She, 1/360,396 | 8,796,395 | saruor | ec6noreoo | a beata98 
WAR cccccasece - 833,147 8,971,158 2,549,120 1,565,162 4,856,876 84,995 2,824,409 2,947,% 
1973 --es0eenes :| = 9,96 1as 2, 700,923 2,624,91 3, : 90,319 3,398,777 2, ash aa 
scecccecece - ° r r x 
WED coscasdeas - 936,267 9,227,934 5/ | 2, The ,8h0 7571,223 | 4,789,195 | 122,089 3,174,977 "502368 
1955~Tuly..e+0. - 78,612 329 231,22 790 03,6 
August... - : 2a 265,081 158/008 2,133,588 } 25,136 9TT, 06% 46,727 
September. © 9390 880, 255,820 135, 7) 
Sandee. ° aren 4 Sonor ea Bet } 30,243 922,561 W09 ,035 
ee bad r r 
December... ° 89) 49 Ef ond en 122,660 | 109,296 r : F 
1956-~Jenuary... - 76,007 027 179,361 139,337 6 
eee ot Be 69 223 128,003 | 2,296°he 
Source: ‘Internal Revenue Service reports for detail of collections by type of July 1, 195%, extended the same practice to Internal Revenue 
tax; daily Treasury statement for buiiget receipts from internal revenue Service collection reports, 
through the fiscal year 1952, and the "Monthly Statement of Receipts and 2/ Monthly figures inclule old-age insurance tax on selr-employment 
Expenditures of the United States Government” for receipts thereafter. income, which is levied and collected as part of the individual 
Certain detail by type of tax is available only on the basis of returns filed income tax beginning with the taxable year 1951. Fiseal year 
with the Internal Revenue Service. The figures shown incluie collections for exclude this tax, on the basis of estimates begiming 1952 
credit to special accomts for certain possessions, as reported by the (see footnote 3), and it is incluled wmer "Old-age insurance 
Internal e with the fiscal year 1955, they inclule . 
the amounts of tax collected in Puerto Rico upon articles of merchandise of 3/ Withheld income tax anf old-age insurance taxes on employers ani 
Puerto Rican manufacture coming into the United States. Figures for 195% paid into the Treasury in combined 
have been revised to the same basis. Figures for previous years incluie only Jenuary 1951. ‘In Internal Revenue Service reports, current col- 
amounts collected at ports of entry into the United States. lections have separated as to type of tax the break- 
1/ Differences between the amounts of internal revenue reported by the Internal down shown for fiscal years begiming 1951 is based on estimates ~ 
Revenue Service as collections for given periods and the amounts reported in made in eccoriance with provisions of Sec. 109 (a) (2) of the 
Treasury statements as budget receipts for the same periods arose because of Social Security Act Amendments of 1950, for transfer of tax re- 
differences in the time when payments are included in the respective reports. ceipts to the Federal Old-Age and Survivors Insurance Trust Fund. 
Tax payments are incluwied in budget receipts when they are 4/ Mew reporting basis beginning with the fiscal year 1953; for 

= credits to the accoumt of the Treasurer of the United States. Prior to July explanation, see footnote on page 1. 

Ss » they were inclufied in Internal Revenue Service collection reports after 3/ Beginning with the fiscal year 1955, collections shown incluie 
the returns to which they applied had been received in internal revenue undistributed depositary receipts (see Table 2). For excise 
offices. Uhder procedure begun in 1950 with withheld income tax and old-age texes these receipte are incluied in the total only 
insurance taxes and later extended to railroad retirement taxes ani many §/ Repealed for years ending after June 30, 1945. Beginning 1951, 
excises, these taxes are paid currently into Treasury depositaries and the incluied under "Miscellaneous excise . 

g depositary receipts, as evidence of such payment, are attached to quarterly Y/ Detail is reported by quarters beginning with the fiscal year 1956. 

s returns to the Internal Revenue Service. Under this procedure, the payments r Revised. 

é are included in buiget receipts in the month in which the depositary receipts 
ere issued to the taxpayers. Revised accounting procedures effective 
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Table 2.- Detail of Collections by Type of Tax 
° (In thousants of dollars) 
First 8 months of Etghth month of 
Type of tax nae — ot a. 
195% 1955 1956 
_— _ bi (Pebruary 1995) | (February 1956) 
Corporation income amd profits tames..cccccccccccccscccccccscss 21,546 322 18,264 , 720 4,396,057 4,992,722 27h,500 459,930 
Individual income tex and employment taxes: PS EMRE, DIE Wiis 
Income tax not withhelé See eeeeecerecesesesesereseseseee 10 ’ 10 1320 hho 
Income tax withhelé4 and Users insurance: 2/ sate 7, never sc ancaaal me 738,117 
Received with retwns..ccoccccccccscccsccccccoccces. cece | 26,005,633 | 25,673,490 | 18,338,612 22, 0h2 126 4 5 1 
Undintrtbuted depositary reowtyts 3/+..0eese-+neeeeeees om "592,068 | =1,335,511 | -1,326,999 Ris - ae 
perenne with Sebeinbsisigiitesiespediliosasedseescoth 605,221 ad rot oe eae 33,974 33603 
Undistributed 4 tary ip Perrrrrrrrrer renin - 29,950 5 453 
Unemployment INSUrANce.....ccecccssccsecsesccscecoccscccces 283 ,882 279,986 238300 320,938 167,208 2ba,3h6 
Total individual income tax and employment taxes........... | 37,922,314 | 37,869,770 | 23,086,659 26,095, 769 4,583,312 5,499,220 
Batete Ca. ccccccdcdoccccccccccestsdoavesccccessnscoccoscoccces 863 , 34% 8k8,492 4/ 526,782 613 ,055 299 71,875 
GALE TOK. cccccccccccccbscsececccoraseccescesesesesecccocscecoes 1,78 81,71 20,176 29,553 4,332 19,597 
Excise taxes: 
Alcohol taxes: 
Distilled spirits (imparted, excise).......ssececcceces 230,566 ake ,B48 165,434 183, 14,982 18,142 
Distilled spirits (domestic, excise)....ssccccccccseses| 2 651,351 r| 2,627,752 | 1,065,407 r | 2,186,473 112,089 r 131,893 
Distilled spirits, rectification tax.......scccescseses 25,370 r 23 ,867 17,230 r 637 1,824 r 1,702 
Wines, cordials, etc. (imported, excise).......seceeees 4,152 4,689 3,256 3, 27 332 
Wines, cordials, etc. (domestic, excise).....sssseccees Th, 527 77,135 49 599 53 ,826 6,102 6,635 
Dealers in distilled spirits; rectifiers; turers 
of stills (special CRED ncechancan basnescodsktesens 16,427 16,977 2,19 r 10,602 185 r 148 
Stampe for distilled spirits intended for export....... 32 8 18 - * - 
Case stamps for distilled spirits bottled in bond......, 1,088 519 517 - - - 
CU UD. coc ccdctsecesessesunbvatovnseeseiesiee 13 ,013 6,213 6,138 - - - 
We WN cc ccccccntoccccévapecnbcstecnscadeseobsesees 3 55 sd 43 
Fermented malt Liquors..ccccccccccesccccccscesccesecese 769, 77% 737,233 467,935 497,921 47,522 53,382 
Brewers; dealers in malt liquors (special vobeehs 5,112 Se 4,2ke 3,324 “115 63 
Total aloohol tames...cccccccccccccccccccescceccccscses | 2s797,718 F| 2,7K2,8h0 1,791,998 r 1,915,986 182,824 r 212 ,306 
Tobacco taxes: 
Chenin AEE i. nistaiopenncanniimpiiianssocnncnivhe 45,857 r 46,199 29,989 r 30,857 3,301 r 3,815 
Chee LAME Fasnsivesse ceheceescovsedasdbonsicdédagaes oe 46 33 32 4 5 
Cimeebat CAME oc ccccccanhsovedesecosdsesoossocagese 6 4 3 bd * 
Cigarettes (ammll)..cccccccoccccseccceccccccccseseesees | 22513,735 1,504,191 972,795 1,015,361 133,972 122 ,693 
Srl. .ccccccccesecscecccccesesccesccscccccsvesesececes 3,925 3; 2,513 2, 345 303 
Tobacco ( Scdbcenkdbadadexeloceneaty 16 ,250 16,155 10,545 r 9,847 1,194 r 1,176 
Cigarette papers and tubes....ccccccosecececccccecesess 695 693 ee) 483 38 21 
leaf dealer penalties, OtC...ccccccccccccccocccescceses . le 8 7 ° 1 
Cigarette and cigar floor Disddwccccdpcodcebsdeesed’ 2 2 1 te] bd 10 
Total tobacco taxes..ccccccccccccccccccccccccccccccscces| 1,560,512 r| 1,571,213 1,016 ,38 r 1,059,185 118,852 r 128,023 
Other excise taxes..ccccccccccecccccesccccccccccccccocccces | 5,153,992 4, 789,195 3 ,289 ,503 4,030,740 917,378 1,194,472 
Total received with returms and fram sale of stemps....... .| 9,532,222 r 9,103 ,247 6,097 ,886 7,005,911 1,219,055 r 1,534,801 
Undistributed depositary receipts 3/...ccccccsccesesccececs ° "113,298 “199,697 2306 681 *510,509 ~687,800 
Unclassified advance PAYMENtS.ccccecccecececccecsceceserers| =~ 1,389 574 5/ 231 
Total atbaise CNC cccccccccéucwccccccsoncecccccccaccneace | 9,582,222 F| 9,217,934 5,898,188 r 6,699 ,804 708,546 r 846 , 769 
Total collections reparted by Internal Revenue Service.........| 69,934,980 r | 66,288,692 | 33,929,86e r | 38,430,902 5,632,987 r | 6,903,361 
Adjustment to budget receipts 6/....ccccceccccccccccccccvscoess +364,672 r - “11,110 r - “1,655 r - 
Budget receipts fram internal revenus,.cccccccccsecccecessceses 70,299 ,652 66,288 ,692 33,918, 752 38,430,902 5,631,332 6,903,381 
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Source: 


Internal Revenue Service reports for detail of collections by type 
of tax; "Monthly Statement of Receipts and Expenditures of the Uhited 

States Govermment” for buiget receipts from internal revenue. Certain 
detail by type of tax is available only on the basis of returns filed 
with the Internal Revenue Service. The figures show inclule collec- 
tions for credit to special accounts for certain island possessions, as 
reported by the Internal Revenue Service, with the fiscal 

year 1955, they incluie the amounts of tax collected in Puerto Rico on 
Figures for 1goh have twon revised to tho sams Dasiee 
nen ype Bina scatelhen nt ennyena the a P~ Ae p oll 

Incluiies old-age insurance tax on self-employment income 
the Social Security Act Amendments of 1950 (Public 
August 28, 1950. The tax is levied and collected as part of 


individual income tax. Yor estimated fiscal year breakdown, see oe tebe 1. 


Withheld income tex and social security employment taxes on employers 
and employees are paid into the Treasury in combined amounts, pursuant 
to the Social Security Act Amendments of 1950. For estimated fiscal 
year breakdown, see Table 1. 
Under revised accounting effective July 1, 1954, tax payments 
made to benks under the depositary receipts system are incluied in 


Internal Revenue Service reports of collections in the month in which 
the depositary receipts are issued instead of the month in which tex 
returns supported by the depositary receipte are received in internal 
revenue offices, as was the previous 
depositary receipts” incluied in the collections represent the aout 


of depositary receipts issued during the 
ceived with the returns. 


possible to classify the depositary 
returns are received. 


Accordingly, 

depositary receipts is incluled only in the ° 
Unclassified advance payments were included with wilistributed deposi- 
tary receipte prior to Jume and the fiscal 1955. 

Includes $16,116,000 advance payments of estate and gift taxes not 
further classified. 
Included with wmdistributed depositary receipts prior to Jume 1955. 
See Table 1, footnote 1, 
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Table 1.- Money in Circulation 


(Im millions of dollars except as noted) 













































































Total 
End of fiecal money in Gola Treasury Federal 
yeer or month circula- Total certif- Silver notes of United Federal Reserve — 
tion 2/ paper icates certif- States Reserve Bank notes 
money icates ge notes notes notes 4/ 
&/ 
SOD vs socéccactsagenniai A 27,903 26,482 45 2,061 1 321 23,600 353 99 
1949. obdnctavatieece 27,693 ay 4 43 2,061 1 319 23,209 309 93 
1950. saokanh enaged 27,156 25,661 al 2,177 1 321 22 , 760 27% 86 
1951. cboccceadenatae 27,809 26 ,231 39 2, 1 318 23,456 243 & 
WR ie vc vcccccoccessocescees 29,026 27,348 38 2, 1 318 - 26,605 221 TT 
1953. oeerececerecesessoarecs 30,325 28,359 37 2,122 1 318 25,609 200 3 
IPPs cvcccccccccccsesectoose 29,922 28,127 35 2,135 1 320 25,385 180 TO 
IGDDs ecvccccccesccssdecescce 30,229 26,372 B 2,170 1 319 25,618 163 67 
1954-December...........0.0- 30,509 28,675 35 2,143 1 311 25,945 171 68 
IPSSTVULYs cccccccesccecccess 30 ,2hh 28,379 3h 2 1 317 25, 6b 161 67: 
Augutt..ccecccecsesecee | 30,327 26,439 3h 2 1 317 25,717 160 6 
September... .ccescceses 30,422 28,535 * 2 1 316 25,806 158 6 
October. sssecescccceses 30,559 28,660 3 2,148 1 318 25,936 157 6 
Hovember..scccscesecess 30, 29,072 3 2,156 1 319 26,340 156 66 
December. ..scccescceces 31, 29,231 Bh 2,155 1 34 9506 155 66 
LOSS January. .ceccessscccess 7228 28,331 34 2,052 1 306 25,720 154 65 
Vobrusry.......:-:s.... | 30,263 26,263 3 2/07 1 3 25,608 152 6 
MAD. scesecesesecesese 30,339 26 ,k25 * 2,125 1 315 25,734 151 65 
sora Money in 
Eni of fiscal circulation 
year or month Total Standard Subsidiary Minor r capite 
coin eilver silver coin (in dollars) 5/ 
WB. oc ccvcncesccecdcccccoscoes 1,422 156 919 346 190.31 
Ge cathececbesccapiadbsbceced 1,459 164 ce 355 184 .33 
cscscessseecoahesevssces 1,496 170 965 361 179.03 
Wireh occncens santdiabalbon<enen 1,578 180 1,020 378 180.17 
Mis ascces nctneeed Ubdsceseoeee 1,678 igi 1,093 393 18%.90 
WEB. crcccceccocccodeccococes 1,766 202 1,150 413 188.72 
WR eccecccece Ceccceseboe 4 212 165 419 184.24 
Ws vncccccseccsseccccvedscscs a, 223 1,202 433 182.93 
1954 -December.....0.eseceseeees 1,834 218 1,186 4eg 186.11 
IPSVUly .necesccecccececsceses 1,865 22h 1,206 435 12. 
edecccccccscocccoccs et 226 1,213 439 182.89 
eecccececovcecece a, 227 1,219 bal 183.24 
October. ssecccsccsecececes 1,900 228 1,229 4h3 183.78 
November ...cscccccsesecees 1,922 229 1,25 AhB 186.13 
DOCOMbOr...sesecececeseees 1,927 231 1,266 hg 186.87 
LDS Tamuary...ccccccesesccsces 1,897 230 1,221 bas 181.08 
February....scececsceceses 1,900 231 1,22h aks 180.42 r 
MBER cccvccecccccessesoce 1,914 232 1,235 4h6 181.23 
Source: Circulation Statement of United States ° 3/ Treasury notes of 1990 in circulation are being canceled ani retired 
2/ Exolutes money held by the Treasury, money held by or for the account upon receipt by the Treaswy 
of the Federal Reserve Banks and agents, coin estimated be 4/ Federal Reserve Benk notes ani national bank notes are covered by 
held outside the continental limits of the Uhited States. Incluies deposits of lawful monsy and are in process of retirement. 
paper currency held outside the continental limite of the United 5/ Based on latest population estimates by the Bureau of the Census. 
States. r Revised. 


2/ Gold certificates vere withdrew from circulation in 1933. 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 





End of fiscal year or month 


Gold 
($35 per 
fine ounce) 


Silver 
($1.29+ per 


i 
t 





IDB. .cocrcccsccccccccscccccccesececsscccccccsscesececeescesoceoocess 
1949... eeeee Cee eee eee ee erereeereseeeeeeeeesereeeeeseseeeseseseseses 
1950. ccrevececccccerevececesesasssesessseseseseceeeseseseeesesesesere 


IDB Low ccccevcrecccccccesecccessseceseseeeseeesecesesesesesesesesesess 


WD ww ecececececccereccserccsseresessseceseesessessceesssesseseresess 






1953 .cocccecccevcccsevcceserecccesesesesesecoces 
WDBH. conccccccccccesecsccsovessccseseseseces 


1955. cevcccccceccccccceseseseccsssesesececce 


WFd-Daese ooo cccseccscccdeccevseces cescccescescccssscosecesocsoce 


IDDSJULY ccccccsccccccccecccecccccccccscesccesccccooce eeece 





Augus’ SHOPS SESSSESEEEEEEEEEECE SESE SESE SESE SES eeeere 
SSCS SSSSSSESHEHSSSESESESESESESESESESOEEEEOE eeeere 

OSTODST sc cccccccccccccccccccccccececocccccccocececoccceccccoecece 
NOVEMDOT. occcccccccccsscccccccesscecesececesecccocecccesceococes 
DOCG o cc cccccccccccccccceccceeccecocccocecccecececocececosece 

MOG DRIEN, cov cne sesttndncsc0tsdesesgtstassiendbbamdbsesinantnces 
SHSSSSSSH SESS HSEHEHEHEEHEESSSEESEEESESESESESEETESESECEOS 


MaTOh. cccccccccccccccccccceccceseececcccencccccescecoceccececces 





21,712.5 


21,682 .0 
21,681.8 
21,683.7 


21,692.9 
21,695.2 
21,715.7 





eee 7 
Frrw uUuuWwo 


WwWwYW WwWwwww 


vee eee we 


R eRe geses 


w 
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15.4 





Source: Circulation Statement of United States Money. For detail of 
silver monetary stock see Table 4. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 





End of calendar year or month 


Gold assets 


Idabilities: 
Gol4 certificates, 
etc. 1/ 





IQNB.. .ccccccccccccccccecccccccccccccccccscncccecccocccosocescccoecs 
IIND...ceccccccccccccccscccccccvesccesesessceseccepeccosevosecoceces 
LQ. ceeveccccccccccccccccccsereceesseseresesesesesesesesesesssesess 
WDD Len cccccccccccccvevecesessrseeseseresesvessesesessseseseseseseses 


WR crerccccecccecevevecesecesersesessesesesesssesesesesesssesesere 






UDD3 cesececececcvesevesccecesesevesereses 







COO OO COCO OO HEHE EOE EEE EEE OEE ESE EEE SESEES 
September. sccccccesccccccccecccesccccccesecccscocecseseseseseses 
OStODET. sccccccccsccscecccccesevccecevecececesesecesesoescosess 
November. .ccccccccccccccccscecesccesccscsccccccccsececesececess 
DOCember ss ccccccccccccccececccesecsccccccccceceseseceseessosess 

IGE —TOMMAET 0.00 cc ccccccccccccccccesecccoccoccooccesccecceucoceoscese 
FODIUALY cc ccccccccccccecececesereseseresesseeeseeessesesesesese 


MarCh ..cccccccccccccccsececccecesecccccecscececcsececccocesoecs 





~ 
= 
w 


oO FUG bPURPO 


ses eee ee 


PER SOBRE 


- 


SRS BTSS 


: 





21,200.9 
21,225.9 








Source: Ciroulation Statement of United States 


Money. 
Comprises (1) gold certificates held by the public and in oy So pane 


Banks; (2) gold certificate credits in (a) the gold certificate 


Boari of Governors, Federal Reserve System, ami (b) the redemption 
fund - Federal Reserve notes; and (c) reserve of $156.0 million 


against United States notes and Treasury notes of 1890. 
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Table 4.- Components of Silver Monetary Stock 
(Im millions of dollars) 


























Silver held in Treasury Silver outside Total 
End of caleniar Securing silver certificates }/ In Tr *s Treasury silver 
year or month at se 
Silver Silver Subsidiary | Bullion for Bullion Silver Subsidiary po 
bullion 2/ dollars coin 3/ recoinage 4/ at cost dollars }/ coin 3/ 
Wi sesvcvadecsycdias 1,971.5 328.1 5.9 - 89.3 2/ 165.0 971.5 3,596.7 
TOND. cccccccccccecccce ,003.2 321.9 us - 9h. 2/ 171.9 982.2 3,643.1 
ats cessiecheaanehesen 2,040.7 312.8 3.6 . 95.1 2/ 179.8 1,022.2 3,697.1 
Msceetses eneshsenes 2,073.5 301.0 1.7 - 8.0 2/ 191.3 1,083.1 3,741.3 
Beene tcanceqsecssene 2,109.7 3 3.9 2 45.3 202 .5 1,158.1 3,794.1 
Mcsoecasccinniesnse 2,140.8 278.3 6.3 - 30.7 213.2 1,213.1 3,837.0 
incssecsaedesucnees 27171.1 267.6 48.0 > 11.0 223.1 1,22 .7 3,886.6 
WMD ccccccsscdsocscce 2,194.4 253.5 15.7 3 17.6 235.4 1,283.2 3,930.1 
2,189.5 261.3 28.8 oT 18.7 228.8 1,267.3 3,923.9 
2,191.7 258.6 26.9 5 15.4 231.4 1,269.3 3,921.3 
2,192 256.7 23.8 a 2.9 232.2 1,27%.7 3,918.6 
October. sescseses 2,194.0 255. 20.3 el 4.5 233.2 1,277.9 3,923.5 
November....sse+e 2,198.4 254, 17.9 ol 4.3 234.2 1,280.1 3,923.3 
December. .scccess 2,194.4 253-5 15.7 3 17. 235.4 1,283.2 3,930.1 
2,194.9 253.4 16.2 - 21.6 235.4 1,264.4 3,938.7 
27196.6 252.6 15.2 1 21.6 236.3 1,286.8 3 79h2.2 
GER cvccccocccs 2,198.5 251.4 16.0 2 18.5 237.4 1,292.2 3,944.2 





























Source: Circulation Statement of United States Money; Office of the 

Treasurer of the thited States. 
2/ Valued at $1.29+ per fine ounce. 
2/ Incluies silver held by certain agencies of the Federal Goverment. 


vy Valued at $1.38+ per fine ounce, 


Valued at $1.38+ per fine ounce or $1.29+ per fine ounce according 


to whether the bullion is held for recoinage of subsidiary silver 
coins or for recoinage of standard silver dollars. 
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Table 5.- Seigniorage on Silver 
(Cumlative from January 1, 1935 - in millions of dollars) 
Sources of seigniorage on silver bullion revalued 1/ Potential 
Seigniorage seigniorage on 
End of calendar | on coins Misc, silver Newly mined Buty atest Silver Pur- | Nationalised | Total silver bullion 
year or month (silver and (ined. silver | giiver (Proc. | 3.1.°c (Acts | chase Act silver seigniorage | at cost in 
minor) bullion held Dec. 21, 1933) ag » 1939, of June 19, (Proc. of on silver poco a 
June 14, 1934) Saty 32, 1986) 1934 Aug. 9, 1934) | revalued accoun’ 
18.5 48.7 16.8 - 226.2 34.5 326.2 274.9 
46.1 48.7 36.0 - 302.7 34.7 4e2.1 397.5 
63.7 48.7 58.0 - 366.7 34.7 508.1 541.6 
69.5 48.7 p-3 - 457.7 34.7 616.0 758.8 
91.7 48.7 3 4.2 530.7 34.7 705.6 950.6 
122.2 48.7 87.6 25.7 562.7 34.7 759.4 1,055.8 
18.1 48.7 87.6 48.3 580.4 34.7 199.7 1,089.0 
245.7 48.7 87.6 63.6 584.3 34.7 818.9 1,048.2 
299.6 48.7 87.6 65.3 564.3 34.7 80.6 967.3 
362.3 48.7 87.6 65.4 584.3 34.7 80.7 717.3 
429.5 48.7 87.6 65.5 701.6 34.7 938.1 333.2 
491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 161.2 
520.5 48.7 87.6 T4.5 832.1 34.7 1,077.6 146.8 
559.2 48.7 87.6 84.6 832.2 34.7 1,087.8 129.9 
578.7 48.7 87.6 93.5 833.6 34.7 1,098.2 127.2 
596.6 48.7 87.6 104.7 833.6 34.7 1,109.3 11.7 
6h2 .3 48.7 87.6 114.6 833.6 34.7 1,119.2 81.9 
IR eecccccccsccces 694.2 48.7 87.6 125.4 833.6 34.7 1,130.0 57.2 
1953 ..eseccssceveces Th2 2 48.7 87.6 134.7 833.6 34.7 1,139.3 34.9 
1OFh. cccccoccccccccs 792.9 48.7 87.6 143.8 833.6 34.7 1,148.4 6.6 
IGDD.cccccccccscccece 807.0 48.7 87.6 150.8 833.6 34.7 1,155.4 14.3 
IPSS “July. cccccccoce 801.5 48.7 87.6 149.3 833.6 34.7 1,153.9 12.7 
AUBUBt.eseceeee V2.3 48.7 87.6 150.0 833.6 34.7 1,154.6 10.6 
September...... 803.6 48.7 87.6 150.1 833 .6 34.7 ‘1,154.7 9.7 
October...seeee 804.9 48.7 87.6 150.7 833.6 34.7 1,155.3 11.3 
November. ...+++ 805.8 48.7 87.6 150.8 833.6 34.7 1,155.4 11.5 
December.....+- 807.0 48.7 87.6 150.8 833.6 34.7 1,155.4 14.3 
1956-January......0- 808.2 48.7 87.6 150. 833.6 34.7 1,155.5 17.1 
Februery..++.+- 809.9 48.7 87.6 151. 833.6 3h.7 17156.0 16.9 
Source: Bureau of Accounts. 2/ The figures in this colum are not cumulative; as the amount of 


1/ These items represent the difference between the cost value and the monetary 
value of silver bullion revalued and held to secure silver certificates. 


bullion held changes, the potential seigniorage thereon changes. 


Table 6.- Increment Resulting from the Reduction in the Weight of the Gold Dollar, 
as of March 31, 1956 














Allocations of Charges against Unexpended balance of 
increment increment increment 
Exchange Stabilization Fund........... Skew GORDEbS SE CEARAMSERDED SECC cCeeees $2 ,000 ,000 ,000 .00 $2 ,000 ,000 ,000..00 - 
Payments to Federal Reserve Banks for industrial loans..........sssseeeeeres 139 ,299 ,556.99 27, 546,310.97 $111, 753,246.02 
Philippine CUTTENCY TOSETVE...ccccccepecccccccscccccccccccccccccecesecocoees 23 ,862 , 750.78 - 23 ,862 ,750.78 
Melting losses on gold COiIN.......sesececcceces eee cecccececccccecccecesscers 2,175,121.93 1,857,404 .22 317,717.71 
Retirement of national bank notes..........0e0- Sbsbencsideweesn babahscnccace 645 ,387 965.45 645 , 387,965.45 - 
WRSSL GAR . orci ccecsctoeescsesevcosdces Kcbee Cede baue tad EMRE EAERSSOS CC) n0 0000 8, 754,431.56 - 8, 754,431.56 
TOUR IROWMITE Ka 5 ocicins'nd05060svcedsccessekensshsheasnesesepiebeeccteseceses 2,819,479 826.71 2,674 ,791.680.64 144 ,688 ,146 .07 ; 




















Source: Bureau of Accounts. 
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Table 1.- Balance Sheets as of June 30, 1955, and December 31, 1955 





June 30, 1955 


December 31, 1955 





Assets: 


Cash: 
fs oor of the United States, checking accowt...... 
Federal Reserve Bank of New York, special accowt..... 
Disbursing officers’ balances and advance accoumts.... 


Total CaGh...ccococccesecosccccocecccececcsscccccecece 


Special account of Secretary of the Treasury with 
Federal Reserve Bank of New York - gold... ..csseccscesecs 


Investments in United States Govermment securities........ 


Accrued int t RVEDLC . ccccccccccccceseccccoscccooece 





ACCOUNTS TOCOLVEDLO..cesccscccccccccesecccscessccescececes 
Federal Reserve Bank of New York clearing accowmt.......+. 


Total a880tS..cccccccseccsecccccesecccccccesecesevecessees 


Liabilities and capital: 
Accounts payable: 
Vouchers PAVEDLO + ve resccerccccececesscorerescsocccores 
Buployees’ payroll allotment accomt, United States 
BAVIngS -DOMAS. cecccccececccccccccscecesecocesesesese 
MIsCOLLENCOUS 6 cecccccccececccecececesccscecesoseseces 


Total accounts POVODLC. cccccccccccccccecscecccsesocees 





Capital account... cccccccccccccececccccncececssscocesoseoes 


Deduct - Subscription to International Monetary Fund.. 


Net income (see Table 2)..cccccccccccccccccccccccccccccces 
Total liabilities amd capital...cccccccessccsecsccsccecess 





$5,860,658.24 
231,52%,621.88 


2,893, 


$237,388, 173.90 


52,193 ,520.92 
25,000,000.00 
103,045.69 
47,050.00 
5.23 


314,731,795. 7 


8,205.79 


sy ~4 
189,06 


199,512.03 


2 ,000,.000,000,00 

1,800,000,,000.00 

ne 200,000 ,000..00 
114, 532,263.71 
314, 731,795. 7 











$5,490, 106.29 
221,617, 946 .63 


19,312.91 


$227 127,265.83 


62 181,259.85 
25,000 ,000.00 
104 ,896 .86 
39.37 

304,413 ,461.92 


Loh ,2h2 .63 


200,000 ,000.00 
14 269,219.28 
324,413 ,461.91 





Note: Auaad, Velease cheste Sey Sheceh peer 32> awn 2980 cupeer sa 
the 1940 Annual Report of the Secretary of the Treasury ani those for 
succeeding years appear in subsequent reports. Quarterly balance sheets 


with that for December 31, 1938, have been published in 
the “Treasury Bulletin." 
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Table 2.- Income and Expense 





Jenvary 31, 1934, through 
June 30, 1955 


Jenuary 31, 1934, through 
December 31, 1955 





Income: 


Profits on British sterling tramsactions...ccccecesececesecesssecevecccecsceses eee 
Profite om Fremch framo tramsactioms...csscccccccecesecesesesscscessessesesesesess 
Profits on gold bullion (incluiing profits from handling charges on gold)......... 
Profits on other gold and exchange tramsactions.....ssccececececececccccccsees ees 
Profits om silver tramsactions....cecccceccrecevesccesesssesesessseseees ecececcees 
Profite on sale of silver bullion to Treasury (nationalized)...........+++ ereceres 
Profits om investments... ccsccccccsecccesccsceseceseseseseesssseseseseeee eeeceses 


Tat + 4 
I a 





Miscellaneous PROTItS...ccccccccccececececececeseseseseseseeeseesere seers ree eeeeee 
Interest earned om foreign DALANCES..cccrccecesecerereceseceressesessererssssesees 
Interest earned om Chinese FuGR..cccocscececccocesesssesssesesessssrereseseees ecee 


Total IM0cme...ccccsecccccccesesesecesesssesese reese see ee seses essere seers eee eseeee 


Expense: 
PerSOMAl GETVICES...ccsccecccececsseseseseeeeesesesesessesssess essere eereeeseees ese 





TOV]... ccccccccececccccssecesececececesesesesesesseeseseseesssseseserssereseseee 
Transportation Of things...cccceccceccccccccccsccesecesesssesssrsrerececcses erecese 
COMMMMICATIONS...cccecccecccccececesecessessessseessesesesssesenerererenes ecececes 
Supplies amd materials....ccccececccecccccccscesscesessssssessesesssereseees ereees 


OCHRE. . cc cccccccccencesececeessesesesesesee se eses eee sesee sees seseseseeeeseeeseeese 


Total OXPEMSC..scccceseses PPPPTTTITITITITITITITITITIVICIT TTT 


Net IMCOMl..cccccccccccceressser eee ees se ees essere ses es ses eesssseeessererereees eeecee ee 





$310,638.09 
351,527.60 

59 Nek 511.66 
50,044 113.75 
02 , 735.27 
3,473 362.29 
1,876, 790.55 
9,863 ,299.65 
861,546.95 

2 , 849,683.19 
1,975,317.07 


$310,638.09 
351,527.60 

59 ,281,920.57 
50,153 ,531.56 
102, 735.27 
3,473 ,362.29 
1,876 ,790.55 
10,177 ,650.8 
861,546.95 
2,849 ,683 19 
1,975,317.07 








130,853 ,526.07 


131,324, 703 .96 








12,627,016 .35 
612,465.58 
722, 761.45 
609,059.98 
119,184.47 

1,630, 754.53 





16,321, 2h2 .36 





114,532 ,283.71 














13,249 601.46 
651,438.63 
738,456 .93 
617,162.87 
122,491.25 

1,666,333 .54 





17,045,484 .68 








10h 269,219.28 
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Data relating to capital movements between the 
United States and foreign countries have been collected 
since 1935, pursuant to Exeoutive Order 6560 of January 15, 
1934, Executive Order 10033 of February 8, 1949, and 
Treasury regulations promulgated thereunder. Information 
covering the principal types of data and the principal 
countries is reported monthly, and is published regularly 
in the "Treasury Bulletin." Supplementary information is 
published at less frequent intervals, Reports by banks, 
bankers, securities brokers and dealers, and industrial 
and commercial concerns in the United States are made 
initially to the Federal Reserve Banks, which forward 
consolidated figures tothe Treasury. Beginning April 1954, 
data reported by banks in the Territories and possessions 
of the United States are included in the published data. 


The term "foreigner" as used in these reports covers 
all institutions and individuale domiciled outside the 
United States and ite Territories and possessions, the 
official inetitutions of foreign countries, wherever 
such institutions may be located, and international 
organizations, "Short-term" refers to original maturities 
of one year or less, and “long-term" refers to all other 
maturities. A detailed discussion of the reporting 
coverage, statistical presentation, and definitions 
appeared in the June 1954 issue of the “Treasury Bulletin, " 
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pages 45-47. As a result of changes in presentation 
introduced in that issue, not all breakdowns previously 


published will be exactly comparable to those now presented. 


The first three sections which follow are published 
monthly. They provide summaries, by periods and by 
countries, of data on short-term banking liabilities to 
and claims on foreigners and transactions in long-term 
securities by foreigners, and present detailed breakdowns 
of the latest available preliminary data. 


Section IV provides supplementary data in five tables 
which appear at less frequent intervals. Table 1, short- 
term foreign liabilities and claims reported by non- 
financial concerns, is published quarterly in the January, 
April, July, and October issues of the Bulletin. Table 2, 


long-term foreign liabilities and claims reported by 
banks and bankers, and Table 3, estimated gold reserves 
and dollar holdings of foreign countries and international 
inetitutions, are published quarterly in the March, June, 
September, and December issues. Table 4, foreign credit 
and debit balances in brokerage accounts, appears semi- 
annually in the March and September issues. Table 5, 
short-term liabilities to foreigners in countries and 
areas not regularly reported separately by banking in- 
stitutions, is presented annually in the April issue. 


Section I - Summary by Periods 


Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In millions of dollars; “negative figures indicate a net outflow of capital fram the United States) 














Analysis of net capital movement 
Net in liabilities to f Ch in claims f 
pte pony Changes es oreigners anges in c on foreigners 
ovement Short-term Transactions Short-term Transactions 
Total banking in domestic Total banking in foreign 
funds securities funds securities 
Si n.ns.cnedtesesescnases 5,253.2 3,661.3 3,034.6 626.7 1,591.9 736.3 855.5 
WAR a cccccoccccccescccecccce 6 532.5 485.9 46.6 90.1 97.5 -T.4 
WB i dcccccccoccecisccoecece 1,273.5 1,207.1 1,179.3 27.8 66.4 “11. T1.7 
IDNR ccccccccccccccccccocece 452.8 431.1 220.4 210.7 21.7 -71. 93.5 
WD cccccccccccceccsesccecs 1,056.6 1,166.3 1,279.4 “13.1 -109.7 3.1 “46.6 
WB ic rccceccecacesecececses -803 ,0 -T52 6 418.4 -334.2 ~50.4 -315.5 265.1 
We nddacdccéncesesedcescose 345.5 547.2 636.2 -89.1 ~201.7 2h0.7 39.0 
pecccccccececcoececosoce ohh .7 409.3 601.5 “192.2 -164.6 69.8 -94 8 
Wc accccecccesescoserecece 193.8 24.8 -100.0 7.2 218.6 190.8 27.8 
Ws cccccveconcesesscoccesse 1,749.6 1,971.2 1,026.8 Ob ~221.6 -76.2 “145.4 
Mi asockacsaees Sk caweedsse -374.3 Bl 657.4 -58h 3 “447.5 -70.5 -377.0 
WB cccccccecccecececececes 1,260.6 1,558.8 1,243.9 314.9 -298.2 -80.3 217.9 
WB cccccccccccccccccsceccce 1,162.8 1,090.9 1,102.4 “11.5 72.0 144.2 “72.2 
Ws cccccescecccssccccccccs 641.0 1,423.4 1,274.2 49.3 -Te2 4 ~482 .0 -300.4 
WDBecoceccccescosccecesecss 1,173.1 1,365.5 677.3 688.3 192.4 -162.0 -30.4 
LOSS—Tuly..sccececesevcceces 113.2 7.9 24.2 51.7 37.3 34.0 3.3 
MgMbccccceccccccceces 6.19r Shr oh 18.4 r “17.9 r -13.0r -5.0 
September.....c.e.seseee 339.0 r 330.1 292.5 37.6 8.9r 23.9 r -15.0 
October... .scsccccccesss 225.lr 238.8 233.9 4.9 -13.7r -22.2r 8.5 
November.......ssecese: 6.2r 8.5 r 1.9 r -23.4 -42.3 r “45.4 r 3.1 
December... .scceeececes 92.3 3.3 45.8 49.2 -95.6 -75.3 -20.3 
OSE Tenuary P.escsecccesecs 97.5 r 128.7 r 16.9 r 1.7 3l.lr 39.4 r -70.6 
Sauaie @......0..... 100.0 136.3 146.6 -10.4 -36.2 -10.2 -26.1 
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Section I - Summary by Periods 
Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners 
(Position at end of period in millions of dollars) 

















































































































‘Short-term liabilities to foreigners Short-term claims on foreigners 
Eni of caleniar year Payable in dollars Rae Ss Payable in dollars sine 40 
Re ie Total Foreign Other Inter~ foreign Total | roams to foreign 
official foreign national currencies foreign banks| Other currencies 
a 2,2hh 1,947.1 - 13.9 2h6.7 0 143.7 30.9 
5,374.9 3,320.3 3036.7 - 17.9 257.9 ot 137.2 34. 
5,596.8 3,335.2 2,239.9 - 21.6 329.7 105.4 oT 54.6 
6,883.1 4,179.3 2,678.2 - 25.5 392.8 100.3 245.0 2 
6,480.3 3,043.9 2,922.0 473.7 40.6 708.3 319.6 290.5 ol 
7,116.4 1,632.1 2,972.7 2 262.0 49.7 948.9 292.9 490.6 165.4 
Tope.o 2,836.3 2,947.0 1,806.3 70.4% 1,018.7 361.2 1 100.4 
P x 2,908.1 3,001.0 1,657. 51.0 "827.9 222.7 3 10.8 
Ob, 3,620.3 3,451.7 1,527.8 4h.9 898.0 151.1 506.3 20.6 
9,302.2 3,547.6 h ,Oh1.2 1,641.1 2.2 968.4 171.2 699.4 91.8 
WORaccceccccqcccsecicocccce| MONGed 4,654.2 4 245.6 1,584.9 61.4 1,048.7 222.9 887.5 T.4 
Tiscsiexenvesnciadieecncel Se 5,666.9 4,308.4 13629.4 43.7 "908.5 156.5 6a. 101.6 
WReccccece coccoceccccccce|  I2sGARs 6,7%.0 4,335.4 1,769.9 43.2 1,383 206.5 969.0 211.0 
IGPBascerces cocccescesacecse | Sape 6,953.2 4,725.1 1,881.1 40.3 1,588.5 328.1 1,056.5 163.9 
IPSSTuly...secccees 6,658.0 4,578.0 1,860.8 bh .8 1,410.4 231.9 1,041.4 143.2 
August...csceee 6,552.4 4,596.3 1,858.6 40.0 829.5 r 262.3 1,030.3 r 136.8 
Soptember....sesseeeeee 6,806.0 4,645.9 1,844.2 43.7 1,405.5 r 253.3 1,016.6 r 135.6 
OGRE ccccccccctccece | WG sFISeT 6,890.3 4,806.8 1,825.4 51.2 LMT. r 274.0 1,022.5 r} 131.3 
November...cssceseseses | 13,685.65 6,964.3 r 4,814.6 1,822.6 bh 2 1,473.2 298.3 1,047.7 127.3 
December...c.eccessecee | 13,599.8 6,953.2 4,725.1 1,881.2 40.3 1,588.5 328.1 1,056.5 163.9 
l9S6 January P.ceccosesccese | 13,716.7 6,975.1 4,832.8 1,867.4 hh 1,509.1 317.8 1,076.9 14.4 
February p...cse-eseees 13 ,863 .4 7,045.1 4,903.7 1,875.6 38.9 1,519.2 305.1 1,084.4 129.8 
Preliminary. 
r Revised. 
Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 
U. S. Government bonds Corporate and other Net pur- 
Calendar year and notes }/ Bonds 2/ Stocks Total Total chases of 
or month Ret initia Net ’ ait ais Net purchases sales pret 
Purchase: Sales " voeteamaaes " Purch: 8 ’ . ¥ sec ies 
1935-b1...eceeee | 396.83/ Moe.b3/ 95.7 3/ 2/ z/ 2/ 430.2 3/ 841.6 3/ 411.4 3/|] 9,322.1 | 8,695.3 626.7 
IGk2..ccceseecee | 16K.2 138.5 25.7 2/ >/ 2/ 96.4 B.5 20.9 "260.6 2ih.0 46.6 
IDS. <ccccssocce | Med 170.6 70.7 2/ 2/ 2/ 151.6 194.6 43.0 392.9 365.2 27.8 
Wh ccccccccece | 513.6 268.2 245.3 2/ 2/ 2/ 136.9 171.4 34.6 439.7 210.7 
Wc eccsscccess | * Filet 393.4 “15.7 2/ 2/ 2/ 260.2 35767 “97.4 a 71.0 “103.1 
WDE. cecccseccce | 4145 684.2 269.7 2/ 2/ 2/ 367.6 432.1 64.5 72.1 1,116.3 334.2 
TS, ee 283.3 61.5 2/ 2/ 2/ 226.1 376.7 170.6 570.9 659.9 89.1 
WNB.ccccccccece | Med 330.3 32 2/ 2/ 2/ 369.7 514.1 -144s3 652.2 ‘ 192 .2 
Wiacccoscscece | Mee 333.6 a 2/ 2/ s/ 354.1 375.3 21.2 R41 708.9 75.2 
190. ceecececces [1,236.4 294.3 gh2.2 107.7 108.3 -. 666.9 66h .0 2.9 2,011.1 1,066.6 ce 
W5l.scccccccces | 673.6 | 1,356.6 683.0 120.0 141.6 21.6 9.8 619.5 120.3 iJ 2,117.6 58h 3 
WRacosecocccse | Meat 231.4 302.3 200.1 188.5 11.7 2 649.2 1.0 138h.0 1,069.0 314.9 
195Z.cecccccccee | 646.0 728.0 -&.0 212.8 197.4 15.3 589.1 533.9 55.2 ant: 1,459.4 “11.5 
MBBrersoesooses 800.9 192.7 8.2 289.7 283.6 6.1 1,115.1 2 135.0 2,205.7 2,056.4 2-3 
creees ecooee [1,341.1 809.1 532.1 324.7 296.0 28.7 1,561.2 | 1,433.7 127.5 3,227.0 2,538.8 3 
a 47.8 23.9 23.9 17.8 21.3 3.5 149.1 117.8 31.3 214.7 163.0 51.7 
August..... | 183.67 24.3 159.4 r 19.0 17.5 1.6 115.8 98.3 17.5 318.5 x 140.0 178.4 2 
bd 4h.7 33.0 11.7 29.9 26.1 3.8 150.4 128.2 22.2 225.0 187.3 37.6 
October... 21.4 2.7 8.3 47.4 20.5 27.0 106.5 120.2 -13.8 173-3 170.4 4, 
November... 35.0 38.5 3.5 19.1 23.9 4.8 102.3 117.4 “15.1 156. 179.9 23. 
December... | 132.2 86.1 46.0 23.7 23.8 -.1 124.8 121.6 3.2 280.7 231.5 49.2 , 
1956-Jenuary p.. 33.9 34.5 -6 20.7 23.4 2.7 126.4 11.3 15.0 180.9 169.2 1.7 
February p. 21.3 4h h 23.2 26.8 14.4 12.4 133.3 122.9 4 161.3 171.6 “10.4 
1/ Through 1949, inclutes transactions in corporate bonis and bonds is not available for earlier years. 
2/ Through 1989, ineluied vith transactions in U. S. Goverment bonis and p Preliminary. 


notes. 
3/ January 4, 1940, through December 31, 1941; the breakiown between stocks 
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Section I - Summary by Periods 


Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 

















Foreign bands Foreign stocks Net purchases 
Calendar year Total Total 

Net Net of foreign 

or month Purchases Sales 4 Purchases Sales -" purchases sales =| securities 
1935-41. na. na. ne. na. na. n.a. 4,008.2 3,152.6 855.5 

19he na, na. na. na. n.a. na. 220.5 227.9 “7. 
1943. bbb 372.2 2 23.3 19.8 3.5 469.6 391.9 TI.T 
19h4. 314.3 225.3 20 6 22.1 4.5 340.9 2h7.4 93.5 
1945... 318.1 347.3 29.2 37.3 54.8 “17.5 355.4 ho2.2 466 
WG icdcccccncciocs 5.9 490.4 265.5 65.2 65.6 -4 821.2 556.1 265.1 
phage ae pe any | 634.3 2h.5 57.1 42.6 14.6 715.9 676.8 39.0 
IAG. cccccccccccese 211, 291.4 -79.8 81, aap “15.0 293.3 388.2 8 
WB cc ccccercceses 321.2 311.5 9.8 88, 70. 18.0 410.1 382.3 27.8 
WIDsis cedecoscoves 589.2 710.2 -121.0 13.8 198.2 Ohh 763.0 908.4 “145.4 
500.4 801.0 -300.6 272.3 348.7 -76.4 TI2.7 1,149.7 “377.0 
495.3 677.4 “1.1 293.9 329.6 -35.8 739.1 1,007.0 17.9 
5 621.5 -719.0 310.1 303.4 6.8 852.7 924.9 “72.2 
ye 1.3 48.8 333- 644.9 251.6 1,185.8 1,486.1 -300.4 
3.3 509.4 183.9 36 877.9 “214.3 1,356.9 1,387.3 30.4 
19SS—Tuly...sseses 59.6 36.3 23.2 55.0 Th.9 19.9 14.5 111.2 3.3 
August.....+0 40.5 26.1 14.4 53.7 Bl “19.3 94.2 99.2 -5.0 
September..... 36.6 40.6 “4.0 70.7 81.7 -11.0 107.3 222.3 “15.0 
Ootober.....+. 45.8 34.1 11.7 58.0 61.2 -3.2 103.8 95.3 8.5 
November...... 38.4 37.1 1.3 57.2 55.4 1.8 95.6 92.5 3.1 
December. ..... 41.8 56.8 -15.0 57.8 63.1 5.3 99.6 120.0 -20.3 
1956-~January p..... 59.8 138.5 -78.8 61.4 53.2 8.2 121.2 191.7 -70.6 
February p.... 21.6 41.8 -20.3 55.6 61.4 -5.8 T1.2 103.3 26.1 
































n.a. Not available. 
p Preliminary. 
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Section II - Summary by Countries 


Table 1.- Short-Term Banking Liabilities to Foreigners Y 
(Position at end of period in millions of dollars) 














Calender year 1955 . 1956 
1951 1952 1953 1954 September} October | November | December | January p |Februaryp| March p 
Europe: 
MBB e co cccccccccecescosecooce 5T.1 91.1 190.9 273.2 279.9 279.1 269.7 260.8 254.4 253.0 251.7 
BolWium. cccccccccccccccccsscccce 134.7 123.9 wea | 99.8 104.4 104.8 98.4 108.3 n2.8 125.1 125.9 
Czechoslovakia, ..ccccccceseseces 1.3 6 e PY | 6 8 8 7 7 6 7 
DOMME e ccoccsecccocccoceséseces 45.3 70.4 95.7 Til 63.7 54.5 63.6 60.0 63.8 68.5 70.7 
VPamdamd .ccoccccescoccceccccecese 27.0 28.5 37.9 41.3 41.1 46.4 442 49.3 45.5 45. 7 45.3 
WW cccncdeqeedesseuasinedecs 269.4 342.6 3 715.4 980. 1,017.1 1,068.7 | 1,080.6 1,066.4 | 1,032.4 1,222.1 
Germany, Federal Republic of.... 405.6 551.1 896.8 | 1,372.5 | 1,424.8 | 1,423.6 1,431.2 | 1,454.4 1,457.8 | 1,467.0 1,486.7 
GrOOCO co cccccccccccocccccscocs 45.8 ons 100.9 112.5 134.0 140.6 159.0r 175.7 199.3 187.1 183.0 
TRaly. ccccccccccccccccccccccecece 300.5 9 465.7 578.6 T59 .2 813.4 809.6 785.4 TR4.2 = 806.0 
Hotherlands...ccocccsccscecessece 148.8 203.1 2he.9 249.3 199.3 182.5 172.9 163.7 182.6 3 193.0 
WPM ccccncaccecosesesatsansécs 99. no, 138.5 103.4 67.7 72.2 68.4 78.5 62.8 48.8 50.2 
DORR cc ccvcascccesicedcosseacee 2. , # 2.2 2.1 2.0 2.7 2.4 2.5 2.8 2.2 2.4 
Hewtuged..creccescccccccocgesoces 40.7 of Oo T2.4 91.3 111.6 119.8 125.2 131.8 126.5 128.3 131.6 
RUMI, cc cccccccccccecccsccoece 6.1 ol 5.8 7.8 8.2 8.3 8.1 8.1 8.2 8.2 7.9 
WAM ccccccccacccssecocceseness 17.1 19.2 36.0 11.3 120.1 117.2 111.9 104.4 101.7 103.1 98.9 
Sweten... 71.7 91.0 16.7 141.0 146.7 148.5 149.2 152.9 153. 160.7 170.7 
Svitcerland 521.3 641.8 674.2 672.4 684.0 709.1 746.9 736.7 735. 738.0 T3344 
Turkey..... 14.1 8.4 14.2 8.2 9.3 9.1 9.3 8.7 1.8 2.6 9.9 
Uo Be Bo Rocke cosees oo 2.5 1.7 2.0 1.8 1.1 1.0 9 7 8 9 9 
United NE. chieuucenonances 642 .6 817.9 708.9 639.5 575.2 645.4 644.9 547.6 656.7 674.9 766.5 
TWaBoelavit..cccccccccccccceccces ti 12.0 6.9 8.6 9.2 1.3 8.9 13.0 10.7 9.1 12.8 
Other Burope.ccccccccccccccesece 224.7 218.8 38.5 358.8 263.6 258 1 195.8 197.1 221.7 268.7 261.6 





Total Burope..ccccccccsccccecses | 3,005.9 | 3,755.5 | 4,733.6 | 5,620.5 || 5,986.1 | 6,165.6 6,190,0r|} 6,140.9 | 6,260.3 | 6,306.9 6,531.6 
COMBAR..-crececcccccccsececccesece| 1,307 | 1,420.7 | 1,295.5 | 1,535.7 || 1,179.4 | 1,138.5 1,125.3 | _1,032.2_ | _ 1,075.7 1,088.2 
latin Americas 








~ 
5 [3 
= Tr 























APBeMEINA, .ccccccccsccesececeseces e9-] 238.8 130.0 160.4 164.8 152.7 152.6 137.9 138.3 142.7 
WRANERs cc cccccapevccocecesacseo 27. 2h.5 19.1 29.2 25.6 25.4 24,3 26. 28.3 oh 27.1 
BROELLesccecesscsccecccecsccceces| 100.3 72.5 -] 119.6 147.0 161.9 149.1 143 4 156. 9 215.0 
GBIRn coccccesoceceseconsseegess 54.0 33 BB. 6.6 87.1 T1.0 T.2 95.2 B. 3 100.6 
COLUMDIS...ccecececccecceesveoce| 106.4 2 150.2 | 222.2 98.2 105.7 120.4 130.5 131.9 | 132.9 135.8 
Cc riskiabetpiagesepedason’ 263.6 301.2 340.8 | 236.7 236.7 249.1 254.8 252.7 227.3 222.6 238.1 
Dominican Republic...cccsccccece 45.8 hh.2 39.3 60. 69.6 68.8 65.5 ° 65. “7 as 
Guatemala....ccoccopsccccececess 3 34.3 37.9 34.5 42.6 38.5 40.6 44.8 51.3 57.8 3.8 
MOZ100.. ccccccccccocccesccoccces 2 1.2 183.2 328.9 340.1 362.2 379.1 413.7 399.4 ol 419.0 
Nether W. Inides & Surinam, 34.9 3 51.5 48.7 46.5 42.4 42.0 46.6 48.7 48.7 50.6 
Panama, Republic of....sccsseees 67.7 80.8 9 B.8 84.8 81.7 8.9 85.7 1967 78.2 8.0 
Wii cccclandeatcevctaidcidche 47.2 60.9 54 83.4 88.7 > 95.3 91.6 92.2 90.2 33.0 94.2 
El Balvador..ccccccccccccccsccee 27.8 25.6 26.8 30.4 32.5 26.6 22.5 23.9 33.6 40.8 46.3 
ULUSURY. occccccccccccccsoccccces 84.7 1 109.6 90.3 61.4 60.3 62.9 65.0 69.1 B.5 72.9 
Vemetuela.,.cccccccccceccccccces B3 +4 222.4 193.6 258.8 269.7 261.5 264.9 239.2 213.2 224.1 
Other Latin Americe.....ccccsses J 117. 119.2 124.1 131.9 130.7 117.3 12.1 100.7 124.0 133.5 
Total Latin America......ssssse+| 1,495.2 | 1,622.9 | 2,768.4 | 1,905.9 | 2926-3 | 1,947.9 | 1,986.1 | 1,999.8 | 1,947.8 | 2,000.8 | 2,214.4 
Asiat 
China Mainland... scccccccccccces 2 38.3 36.4 35.7 36.3 36.7 36.7 36.2 37.2 36.6 36.6 
FOTMOGR. oc cccccccccccccccccccces 2 38.2 3 22 34.3 35.6 38.2 38.8 38.8 41.1 5 39.5 
Hong KOS cccccccscccccccccccceccs 62.4 R2 A) 60.8 58.1 56.5 56.8 55.0 54.3 2 57.4 
WRG ockcdscdcociccoddssedcesoe 62.1 6 99.0 86.9 92.0 89.7 88.8 72.8 4 68.7 82.9 
ee ccccccccccccccccccces 140.6 61.0 39.3 100.3 220.0 127.4 144.6 174.5 159.2 3 152.5 
Wehcnccocoscadeacsceccoscascaes 25.5 22 43.6 31.4 35.5 42.3 37.1 36.6 33.2 23.4 28.1 
Weecececcsorecccevesssgecs 26.6 8 x) 41.0 46.5 46.0 49.3 52.8 57.3 61.4 55.5 
BEbovcccdcesacecosquecceséovee 596.0 808.0 827.9 724.9 864.6 914.3 951.9 900.9 926.1 943.6 964.3 
Korea, Republic of 2/.....scs+e- 26.2 Shh 91.5 95.6 99.6 95.1 90.9 87.9 84.6 3 88.7 
PRALI ppines....ccccosccesccccccs 329.7 315.1 295.5 257.4 253.1 2h6 8 254.1 252.0 261.1 261. 267.7 
THALIANA... .ceccccccccccscccsores 96.7 181.° 167.9 123.1 122.9 125.0 129.1 137.9 14. bo 150.9 
Other ASIA. .cccccecccccccesesecs le .2 167.1 171.2 234.1 320.7 338.6 339.2 340.4 343.6 348, 352.9 
Total Asi&..cccceccccccceccsccce| 2;595-5 | 1,836.5 | 2,895.5 | 1,005.4 | 2,084.9 | 2,156.6 | 2,217.3 | 2,185.9 | 2,232.6 | 2,237.7 | 2,277.0 
eee Te %.8 y (3) 76.4 
Rastralia.ccccccccecece . 38.5 2 399.2 47.7 3 B 7 . 75.1 75.2 2 e 
Belgian nadecséscas 54.5 ube 89.6 43.6 bh 3 4k 9 43.8 41.5 42.3 42.0 42.9 
Eeypt and 110.7 2-1 43.3 47.2 59.6 70.5 70.7 71.6 2.4 69.6 68.2 
Union of South Africa... 0 v 38.2 32.7 36.9 34.3 35.2 52.6 42.0 34.7 42.7 ¢ 
All Oa i = te RRS I 38 ) 95.7 9.0 115.8 116.3 119.8 119.0 1221.0 129.7 127.5 
Total other comtries......s.0++| — 297.4 335.6 326.1 | 265.1 328.9 339.6 344.3 359.9 352.8 | 354.2 357.8 





International...cccccccsscscseccccse| 1,641.1 | 1,584.9 | 1,629.4 | 1,769.9 | 1,844.2 | 1,805.4 1,822.6 | 1,881.2 1,867.4 | 1,875.6 1,894.5 
Grand total....cccccccscccsccssece| 9,302.2 | 10,586.21 | 11,648.4 [22,922.5 | 13,339.8 | 13,573.7 x] 13,645.6r | 13,599.8 | 13,716.7 |13,863.4 | 14,353.4 












































1/ Idabilities to countries not regularly reported seperately ere published p Preliminary. 
annually in the April issue of the "Treasury Bulletin." r Revised. 
2/ 1951-1952 as reported by banks in the Second Federal Reserve District only. 
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Section II - Summary by Countries 
Table 2.=- Short-Term Banking Claims on Foreigners 
(Position at emi of period in millions of dollars) 


Calendar year 1955 1956 
is 1958 1953 1958 September October November December January p February p 
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Total other coumtrics.......sse+s 
International .....ccccsccsscececees bed = bed - 
Grand total.....cccsccesecesesecees] 968.4 | 1,088.7 904.5 | 2,365.5 || 2,405.9r | 1,407.7r | 1,473.2 | 1,588.5 1,509.1 | 1,529.2 
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Not reported separately to March 1954. p Preliminary. 
¥ Less than $50,000. aka r Revised. 
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enem CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 3.- Net Transactions in Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capitel from the United States) 
nisi Calendar year 1955 : 1956 
? 1951 1952 1953 1954 1955 September | October | November December | January p | February p 
Burope: 
) SE De tenvucébenstdeacanncdns -11,876 421 1,83 4,060 2,903 21 2 ,865 “7 9 1 -81 
© PA de catbbeesswiccdasuzhas 9, i ar ¥ ,869 13,30, 3,256 104 -155 5 “Te 2,086 
echoslovakia eececesececes - ~ os - - - 
Demmark....... i es 4o1 48] 1,800 393 98 81 27 -12h 126 1,325 165 
| EE RS IT Re -80 -29 963 1,582 1,923 - 5 -16 515 -1 7 
. DEE cadecdinsstackiansitheskod 5,969 | 5,460 | -b1,668 | 16,992 | ~-1,685 1,553 2,035 360 | -13,695 71,466 335 
! Germeny, Federal Republic of.... “2 154 4 8,761 3,099 189 915 33 1 
Wncagiccscdivccsecestéde ves 4 21 -101 811 -lL 129 2 -22 
| TRAlY.cocccccccccccccccesecccocs 1,921 to 481 616 | -6,85h Shl 222 2h 3 4 522 
Notherlanis......sccecccsscssses | @2,1T% | 21,943 | -21,319 | -34,339 | 17,695 “1,832 2,736 “1,849 1,901 “1,587 =3,309 
f Wade ccchabapadontonnsscecso es | ed + ae bh 9,362 3,067 1 1,560 3,603 2,433 
: Portugaiscccssssccccssccecnsecee | 20h] Mg] 6a 2 2 abt ab] 0 | ame} 10 -100 
| Rumani - 1 - - - - 
| aan inh CRN 56 you “25 800 663 -16 10e 80 210 7% 1 
| OLN, LE * gm |  -922/  -267| -1,00% 258 -110 DB 96 3 2h7 
Switwerland. ..cccccccccecccesece 45, 50,729 57,086 73,402 147, 19,099 8,139 6,511 1; wie 4,563 
Kivgkkasvheebadess cee vee a 63 os 1,416 1B 2 16 5 
Ue Be Be Recccccecccccccccccccecs te — ra bd “sd - 9 pad “ “d 
ecccecccccccocccee | 22,369 | TO,K32 | 72,258 | 69,766 | 96,025 8,885 1,956 4,169 3,432 2 ,863 ~9, 72 
| Des aicncivsnndecasnedscs 313 < “lk “18h 186 - : = -1 © 
= Other 9S agangeenntieee escecece 287 1,78 -1,3T3 TT 8, his 250 899 3,155 900 2,51 3,143 
—_ Total Burope..ccccccccccesececes 9,245 121,467 62,323 138,928 332,157 25,800 7,686 6,799 4,608, 1,101 9,387 
=. CAMBER. .cccccccccccccccccccccccces ~595 495 191,647 -120,617 187,195 | 264,825 ~10,052 4 857 “19,501 41,297 5,007 6 ,223 
latin America: : 
PE civascsocsdodiwssesce 1 1,138 938 930 207 359 -19 337 425 
Bolivia..... De heapbaadanientes $e "Se ; 202 108 28 “16 4 an 27 ul 
Brasil. .cccces bipdicenneda Ss ie b-ocie a 3 413 110 on > po = Zz > 
Ce tidts Bias ksccocdedghocaccs 7 1,979 
GOMIIE: o°30rcasscssaceoeCecsce 510 | -836| -1,519| -% 15460 194 ug 258 4 n1 
170} 19,385 | 84,255 | 53,677 11,290 1,612 ~202 971 1,832 “599 
hog | =1,029 5] 3 "95 *k3 “isl 1) 1B 1 
6) -1,2 1,267 “Uhl 3 -107 oe) 19 213 & 
ar) 4 2,128 7 382 2h0 118 665 602 
873 | -3,137 1,190 8 -T 169 3 9 379 
“m3| *ea] "ag| oat) Mat] | AB] Bl] SB] 7a 
65 21 ko wy -78 23 2 23 9 
2,680 35450 6,403 1,521 =3 ,805 9. 90h, 1,84 2 
1, 1,443 3,649 669 1,007 266 233 708 1 J 
a ver 3,041 8,025 7,445 411 1,0k2 59h 199 -l, 
= § ,686 2h 859 103,179 76,166 13 296 “17 1,664 6,719 3,733 6,598 
4 “bok 688 2k 323 212 4 1 10 
{ 2 3 “420 oh5 -19 7 =) By -11 “ 
me) 8) i] | OS] Be) S| OM ME] OS] 
252 69 oho -%8 | 15,140 ho u 10 -18 29 27 
Wi vislaintthistesstesdihdbates 101 “5T “41 p ~ 1 ; 2 ; J ¥ 
jai @ 3 -550 ~ 1 
Remisiege | me) St] Me) a mets | ane | ues < 
Baran, Regstlde Sf o-vecnrereens |g all ail ab} op! a s| a “| oa : rs 
1 = “141 5 15 1 3 -2 
. = 5 peepee pies Ce i uot} 6,98 | 2B os| us | oe x 
ai Seb: BUA eS ccccicesdescccescas 4,753 | -9,535 70} 3,452 | 29,121 6,260 1,497 33 2,523 1,449 -370 
Se cccccsecccccseeree| SE a he a a) nil 8 * 
ade pw rar rods hay OE 354 -499 233 210 128 21 us 2 3 2 20 ‘ 
Eeypt saghe-Reyytien Gelsn.. 228/ 1,022 5hl “15 7 TL - 
a Union of South Africa.ssseeeeees | ath| aymm|_ een | _2,306| 6,06) 96 | 46 oh | ago | as | om 
— Total other countries....ssesss. an. —2:935 689 3,225 6,564 998 401 339 1,477 50 58 
wa International...scccccsccesscccecs 235,938 th, Tes | 22,761 | 77,730 | -20,561 1,342 9 2ko 1,72 330 608 
os Grand total 98s 289 | 31k, | 11,513 | 149,318 | 688,272 37,6b% 4,872 23,hhh | 49,154 11,736 10,38 
1/ Not reported separately prior to March 1954. p Preliminary. 







































































































































































64 Treasury Bulletin 
CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 4.- Net Transactions in Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 
Calendar year 1955 1956 
Country 
1951 1952 1953 1954 1955 September October November December |Jenuary p | February p 
3 
ROBRTIAR. .cccccceccccccsccccccece 549 3,818 1,995 3, 587 - - -39 ° - -l 
BREN. sss vsesrerecesceree Secee 303 3,511 1,46 7,216 $,9% 2,135 nme 1,146 3,219 53 482 
DOMME ccccacecescoscosonccese 5,256 5,309 12,004; 25,574 | 15,356 2k 10,725 1,675 25 183 50 
Finland... cccccssscccsevecececes 98 58 "2h7 1,179 179 51 rR é 49 - wt 
FYOMNCC.. os esccccecccesesereseces 133 4 90h 5 -4,670| 5,401 2.02h 1,66 680 2,270 389 
Germany, Federal h Repubilie ae "3 2506 per 1,280| 4,662 ” 36 "166 B3 -1,628 1,228 534 
GREE co Secpesccsececocteceoess 26 ho 50 2,352 60 10 16 10 1 3% = 
aes Or ecererececerecesevececs 1,167 1,170 3,143 3,992| 1,783 “1h 67 364 280 5 -l 
epenceceescosecoceces 2,73 | 8,702 6,091| -Gh,8h1| -2h,275 || -4,439 1,330 1,17% 4,139 1,859 “Th 
isis aa 3,328 14388 a 10,337 “0,090 kho -148 483 Sh 5,983 ~8 
Portugtl..cscccscsececccececcces =3 421 -318 286 hh 7 31 64 190 Bh 21 oh 
RUMBMIB. occ ccccccccccscccecccece - 67 -B <9 7 Pe e -l - - ° 
BPOIN. cc crccccccccccscocecccese 9,209 4,706 207 62 285 “72 <6 13 43 -13 3 
SWEDEN. ce ssecsecececsescececes 961 -163 28 -487 | -1,332 -39 -229 -307 155 -17 -181 
GOCNSN AR c i cccvccecccedevccece 14,245 8,734 37,304] 33,620 14233 375 “701 1,336 2,668 1,495 -269 
yO 8 Wacsigcancnocecccceese | 6 - =197 85 “hl 5 1 - -10 ° 
United Kinglom.....sss+eseeees | =2,087 | 4,398 | 37,052/ -9,463 | -35,235 || 6,789 =3, 941 1,211 5,496 TT 5,11 
arte eeeereeeres e -19 2 -1 121 5 o o - 5 3 - 
Other Europe.......- eeerereseces 806 T52 1,131 2,807 1,642 481 ep ae 87 4h8 -990 58 
Total Europe....sseseceseeeeeees | 20,500 | 19,939 96,259 | ~ -9,119 | -05,523 6,669 8,075 8,764 16 , 760 1922 4 863 
Camada.....seceses etcceecceccecees [258,567 |-141,019 | -137,761|-133,17% | 7h,15% 2,830 3,390 6,171 -7,459 -74 ,879 8,946 
Latin America: 
Argentina. ......secesecesereeeee -420 16 501 “292 | -1,558 204 58 ~% 51 “55 -18 
BORAVIRs cccccccccccccccceséccccs 134 8 54 TI 8 16 70 19 3 3h 10 
BRORS1 oc ccccsccccccccccsscccccs 7,054 6, 98h 7,189 5,540 5,763 86 -107 -1,250 1,475 TBh 257 
Mose ccccdddeccccccccessoccce 5,388 2,163 1,562 51| 3,621 614 1,309 285 25 - 301 
GUE R chee diccccccedscedsncece 5,239 1, 7s 1,245 -323 | 1,058 179 32h 31 65 122 5h 
Oe casacumetadecacqecetence 1,282 5,239 3,089| 5,312 | 6,69 “143 183 122 1,976 413 gel 
Dominican Boccececeecocce "236 an *:) -15007 "211 "523 35 5 -164 28 2 9 
Guatemala... .cccccccesececsreces 23 168 227 -351 228 ~ wu 17 5 - -1 
MOX1CO..ccccccecccccecerecesece 3, 96% h 296 5,354 | 6,031] 9,07 301 4hl 1,360 -1,278 62 128 
Netherlands W. Indies & Surinam. Bs 1,15 515 435 237 60 15 2 55 -2k 621 
Panama, Republic of 5,298 1,804 5,065| 1,322 | -1,186 281 13 -70 TU 431 138 
POPU. cccccesecesese “141 296 340 129 -394 97 6 9 31 “41 -32 
bona TO hh 2,137| 2,753 487 20 9 2 - -197 6 
** 2,210 -50 1,633 -430 | 1,798 101 483 491 1,263 561 229 
Venezuela. ... 309 715 496 17 | -1,872 -35 134 32 1g2 50 -163 
Other Latin America... . 1,714 145 6,299| 12,179 861 170 |  _—_—se 277 “157 - 104 
Total Latin Americe.......+..++ | 33,816 | 25,332 34,599 | 32,760 | 23,506 1,792 __ 2,223 1,071 4 448 2,142 2,616 
Asia: nits re. er 
China Mainland.......ssscesesees { 339 { 535 353 22 56 6 52 3 - 15 
DUNN, acncdinecnesedeseseoecee - 1 220 358 - - 2 - 10 5 
Hong Kong...sessseseccsessccsecs 8,681 1,492 2,358; 2,159 | 5,125 1,441 684 407 1,198 588 514 
TRAIR. ccccccccdcccccccccosecccce 10e 109 1h0 -184 36 4 9 - - -16 15 
IMdONOSi1A...cscccececesececccces 2 4 869 136 239 34 2 21 2B 23 23 
Bcc ceccvedscccscccccedececece 27 2 25 “14 129 - ~ - - - - 
Termel...ccccesccccceccecesecess | “52,346 | “46,757 | -38,172| -39,992 | -¥1,736 “1,434 2,534 “7,214 6,11 2334 4 506 
RiP rnvsccsssvoscceseoesscsees = 9,782 mart 6,232 601 =30 51 87 243 
Korea, Republic of.......++++- oe - - - - - - - - 
DRERITEEREB che cccccccccctcoccecs 45 | 14,32 281 -133 | 1,949 “219 -178 614 “117 34 oh 
TAL LANA... ceececececsserereses 6,484 4,320 434) 2,387 657 5 3 - ko - 694 
Other ASIA. ...c.csecececscereces 104 1,272 501 @u1 |-11,272 -2 ,862 692 3,351 1,496 604 2,186 
Total ASIB....seccereecseceres e+ | =36,003 | -10,0h2 | ~-29,905 | -34, 189 | -48,725 9937 2,68) 10,683 8, kee 5,004 2B 
Other coumtries: 
Australia....ccsccccccsesesececs 3,058 2,59 25,99 ae 14 850 2, 7ee a ahh 345 ” 387 
Be CONGO. es cccccccccccccces - - - - 
Sone ant Anglo-Egyptian Sudan.. on 403 16 60 -19 1 1 - 4 ~ - 
Union of South Africa.........+- 62h | -5,413 5,107| 5,647 | -21,796 -310 122 eke -23,871 141 28 
ABD Other... csccicccccccccccece 4,013 9,280 4,956| 1,722 =343 1 -70 28 261 -&9 215 
Total other countries: 1,938 5,982 25,813| 7,180 | -7,302 2,453 299 30 23 ,261 198 575 
Intermational.....sssseseseeeseees [152,673 |-118,067 | 61,236 |-163 886 | -26,53% || -12,4h0 2,754 2,210 2,395 a4 9k9 13,145 
GEE Wns cancun coencacstayecacs -3 76,909 |-217,876 | -72,231 |-300,388 | -30,kek || -14,971 8,549 3,153 20,329 70,570 26,056 
1/ Not reported separately prior to March 1954. Pp Preliminary. 
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CAPITAL MOVEMENTS 
Section III - Preliminary Details by Countries 
Table 1.- Short-Term Banking Liabilities to Foreigners as of March 31, 1956 
(Position in thousands of dolfars) 
Short-term liabilities payable in dollars 
ae To foreign danke and official institutions To all other foreigners yore nl 
Country short-term Uv. 8. U. 8. payable in 
liabilities foreign 
Total | Deposits eee wy 8 Other | ‘Total | Deposits ee, Other hie 
certificates certificates 
222,587 3,000 | 34,352 1, 702 1,702 - - zt 
ae 4 2,669 a 74 a4 ae 425 9,373 
15,586 47,000 486 1,570 6,158 100 1,312 18 
,108 23,750 6,468 1,933 1,933 - bad 15 
204 219 197, Ta2 62,394 56 ,205 52,454 1,281 2 1,513 
See “ees | a] tel fel | lS 
23 % 
1097895 613,418 | 56,818] 25,568 | 17,286 8,056 362 256 
61,731 101,836 11,895 17,324 1h 343 2,529 452 179 
20,634 559 3,282 25 ,69% 23,655 1,683 356 21 
1,891 - 4 464 400 61 3 - 
2540 7 5,379 31,706 31,686 bead 20 5 
6,372 - > 1,563 1,563 - a 4 
9509 - 1,032} 11,033 | 10,962 45 7 369 
51,523 96,470 »188 6,334 6,154 177 pe 162 
321,04) 160,790 | 125,270] 135,278 | 109,7h6 5,37 | 20, 995 
6,423 ° 525 2 ,Bh6 2 , B46 - - 120 
622 - 2 2h3 2h3 - - » 
230,263 215,659 16,563 | 276,534 | 136,¥ke 139,500 592 27, bbe 
2 fob :| ame son | _ 10,656 733 “ u 
52 135,132 050 un 
Lee-378| ~SNTTITS | “516.503 | —S79,989 | ~WBL,036 | —360,kak— | 35, 31,388 
CS 50 sisi dadcSasddcceseconekga 945,488] 483,646) 425,239 | 36,603) 212,751 | 162,233 46 ,894 3,624) 19,993 
eer 140,440 100,588 Te2 720 38,38 38,380 2 28 
eeee 102 030 - 
Doliviacessscsccsscccccsccccccecece] 2%0a@ | gt] 215308 -| 6] i778 | isn9 Se, aoa 
erececes ; 214,952 es 108,153 - 2h ,140 &2 ,617 oS gus 2,936 re) 
m SRRTESS . 100,614 a 48,837 - 951 50 82h 50, - 17% 2 
GN ooh oi aaah coecadees 135, 762 81,255 80,572 - 683 54 bug 53 ,960 3 476 58 
238 164,639} 135,807 25 ,660 3,172 T3471 71,821 635 1,015 2 
oiiocsnccneneiesor® or pesigness 10,986 412%67 41/632 ent 35 29/219 297219 ’ aad . 
Gua‘ Sachdunis bdsacieeh al Wain $3 9163 662 20,163 21,900 4,599 17,101 16,817 243 41 4 
or . . erecesereces 4 956 bogn | 288,025 3000 ‘ 938 109, 107,529 2,060 236 168 
Netherlanis W. Indies & we 50,635 43, 28,792 8,225 6,572 7,047 4 hee on : = - 
Panama, Republic 8 021 18,830 18,805 - 25 63,191 285 1 p2hl ~ 
; cescerteempgaorener Her 30,553 | 30,257 - 296| 63,613 | 55,430 "125 | 8,058 8 
ge TSR RRR gE SIR 46 28,055 ’ 7,700 8,561 18,207 18,068 2 139 ~ 
PPYTTITITITITIT TT TTT 72,923 32,137 27,654 aie 4, 483 76% 326674 461 4, 696 22 
VemeSuel a... cccccccccecesecsecs ecco 910T 148, 147,931 - 105 73,031 Tl, 3,005 58 1,040 
Other Latin America......ccccessces 133,543 8h, 6h ,560 7,665 22,519 48 ,325 46 ,268 1,789 268 47h 
Total Latin America........cseseses 4, "T3257 1,364,876 91,872 87,908 ~ 76 tee Ti ETE BS 3,59 2h,379 1,Oih 
= 65 076 he 6,955 6,955 
China Mainland.......sscesesesesees 36,610 29,655 29, 3 237 r - - - 
Si tiiAtiessssoehuiedepneotsod ce 33,583 | 33,568 10 9| 5,903 | 5,903 - - é 
BNE TR nc cacscccctssoveccusnece 57,407 28,569 27,124 - 1,445 28,772 27,531 3 1,238 
Bion dise caueessvnncxeuseve aud 82,947 19,505| 75,252 2,2h0 2,13 3,064 7 Oud, : 20 378 
Dsncccthiss<cs cdenchiuehanes 152,477 150,317 7069 130,335 313 2,160 2,160 - - - 
21,721 21,648 - B 6,356 6,356 - - - 
52,609} 52,132 - w77| 2,858 | 2,687 207 - 2 
ecececcoccos ue) I ms 19,386 25,731 Be 1 o 8 yi 
enn en eh 267,76 | 2b7,505| 230,734 "= | 26,7m| 20,288 | 20,013 1p - 21 
Thailand sities 150,906 147,583 30,068 117,427 88 3,323 3,314 - 9 - 
ae ts... ee 331,099| 284,740 36,798 9,561| 21,79 | 21,258 - hg 2k 
Total ASIR......ccccccccecccecessee| 2,271,018 | 2,158,307 | 1,799,951 337,538 56,818 | 122,220 | 120,069 385 1,766 492 
: 76 ,4ho 081 26 ,06 38,400 7,614 3,503 3,412 91 865 
eee Te 7 45 
Delgien Oongosscscccssecccegeceoee] QB] Menea| 5,7] «aor | Heys] Mee |e 8 er ee 
Eaypt ani Anglo-Egyptian Suden 68,187 65,256 27,534 37,000 Tee 2,931 2,914 16 1 - 
Union of South Africa......+.s.000 42, 72h 40,058 16,922 23 ,000 136 1,719 1, = 4 947 
BD CRM. dc cds Padcccvewcccvedsetes 127,502 101,478 87,725 3,832 9,922 25,4321 23, 300 1,28 593 
Total other countries......scsecee| 39797 321,354 | 185,004 | Ih, 301 | 25,025 | 34,006 WOT |~ 1,287 eR) 
= [( mF SSS O$EEDSSE_O 
Imternational......cccseccseseccceces| 1,094,863 | 1,890,544 60,195| 1,825,644 4,705 3,919 2,419 1,500 - - 
Grand total....cccccccceccccsecececee] 12393009 | 12,896,063 | 5,419,072| 6,271,969 | 765,622 | 1,810,669 |1,950,965 223,169 | 66,555| 56,117 
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Section LII - Preliminary Details by Countries 


Table 2.- Short-Term Banking Claims on Foreigners as of February 29, 1056 
(Position in thousands of dollars) 





Short-term claims payable in dollars 


Short-term claims payable 
in foreign currencies 


















































































































Total 
Loans to: Collections Deposits of 
Country —- re outstanding reporting banks 
Total ign for om Other Total and dameatic Other 
claims bes wad Other | account ant customers with 
official domestic 
institutions customers 
: 
 — ae ceeeteosse 2,286 2,208 187 . 480 1,617 2 1 1 
Bolgiwe....ccecesccessees 17,92 17,83 Te 1,765 +896 10,020 538 9 9 
Czechoslovakia. .......0+ ~ - - - e 
Dommmer i, . once ccccccccceeccccsececes 10, 10,624 163 - 1,642 8,819 107 106 1 
Wimlamd..cccscccccsecccecscesescces 2 2,38 10 200 690 1,483 1 - 1 
WEBS ec cccchdccccccccdsboccococcce 14,177 11,216 1,310 4 66% 4,154 1,068 2,961 1,263 1,698 
Germany, ticesee| 90,845 897503 97437 1,103 302 66,658 | 3,382 3,185 157 
GrOOCO.. coeesererenscerscesscecece 4,775 4,77 3 1 3 23 - . ‘ 
Sbsbsdeed! eascebeeannsetsesecen 26,421 926 6,339 6, 5,079 9,705 495 458 37 
Mother lamds.......sscsccccccecececs 11,955 10,1” 367 6,825 2,637 1, Te 1,626 156 
MOTWAY ose cececvecccccsecscecececes 9,062 8,963 & 4,816 1,377 2,685 98 98 - 
BOMB . cccccccccececccccecsecscceccce p oe um. pos as 9 < - - 
Portugal...sscccccseccccssceceseces 57 3 
RUMMMMIR. cece ccc ecccccseececececes 2 2 - - 2 © ° e pg 
GPBIR. 0c ccccccccccccccccccoccccces 1,661 6,265 3,953 Tt x i) 1,462 1,396 1,396 - 
Gweden....... ocees 6,949 6 37 117 2,858 3,583 354 ke 5] 
Sviteerland. estes *316 22° 3,378 14,600 3,247 1,206 k, &, rT 
SG oes sees os 69,138 68, 662 65,660 22 2,980 - 416 476 - 
United oc ccweeccescecccocece 67,221 21,032 5,104 3,157 9, 64s 3,127 46,189 33,543 12,646 
TWuBOGLAV1R.. ccc ecccerececcscsececes 6,114 5,825 5, - 52h - 289 13 1% 
Other Burope....ccsscccccecseeseees 6/787 6,652 9 & 826 927 29 136 132 . 
Total Burope......scccccccceseseces # 323, 761 103 ,393 4b 385 61, 766 114,197 63,115 48,202 14,913 
Canada...... ecccee ecececccsccces sooee | 135,226 76,662 12,508 _39,397 6,348 18,408 | _ 58,455 22, Te 3,703 
Latin America: 
PA Aabadnschedhdbceeececdss 12,685 12,551 7,106 1,968 3,470 7 134 89 45 
BORLVIG. ccccccccccccccccccccccccece *kL2 3,82 199 "209 27885 158 ~ - a 
BRASIL. . ccccces ccccvcccccccccesecee wn 66,42 21,161 16,905 20, 7, 50% 36 36 eo 
Tiinsocowecencescecdagcetececcese 19, 19,085 4,459 1,121 2, 118 - - : 
ITTITITITITITIT TTT TTT 150,716 150,657 43 , 756 13,406 51, 41,645 59 9 - 
80,707 80,307 47,883 13 ,000 11,645 7, 780 hoo 216 18h 
4,951 4,947 929 gek 2,023 1,071 4 ° 4 
5,233 5,233 us 187 4,356 576 - « a 
164,03 162,72 56,038 27,320 15,783 63,408 1,330 1,095 235 
yy 1, 2h3 437 1,18 10 - - - 
19,3 19,3 589 4, 2,222 509 1 - 1 
32, 31 6,923 6 3 4,78 15 5 ° 
6,682 6,682 335 2083 27 h69 : : : 
19,73 19,508 8,709 1,478 1,440 7,877 21 207 2 
102, 100,262 13,077 32,816 39,098 15,271 2,146 Ti2 1,434 
33,597 33,503 4,177 5,178 18,741 5,407 64 30 
Total Latin Amerioca.........s.e00+ 722,108 717,678 215,638 138,434 194,038 169,568 4,430 2,493 1,937 
Asia: 
Ghine Mainlamd........sssesseseeees 2,475 2,475 2,475 - - - . - - 
FOTMOSR. oo ec ccccecesccccecscesecccs 6,019 6,019 5,430 bere 39 > so - “4 
Hong besnecebeseconteoesececece 4,555 4, 300 1, 2,572 TT 25 21 4 
DEM cccvccceccccesecccecocecccese 5,320 ky 1,427 8 2,702 809 37% 367 7 
BHAA Baccccescccesescocccesocecs 1,125 1,125 TBS 1 390 - - - - 
18,75 18, 89 89 18,159 423 5 5 - 
yo 10, 2,122 1,492 790 6,250 128 122 6 
92 ,B43 92 ,83% 37,676 16,119 11,232 27,807 9 9 - 
1, 1,415 : - 1,415 - - - . 
¥%, 16 ,090 10,968 32 5,062 8 at) 1s 4 
9,261 261 7,700 - 1,561 - - : - 
67,58 a 55,956 260 10,373 6 987 986 i 
236,252 23%, 706 124,897 20,137 54,295 35,377 1,546 1,524 22 
12,308 9,872 1,135 2 be, bh3 4,292 1,432 51s 918 
Belgian Comgo.....ssesessses 5,312 30308 22 - 5,017 264 9 9 4 
Raypt & oe 2,251 2, 1TT 1 1,710 300 63 63 © 
Union of South Afrios........s.0+0+ 6,655 6,429 1,250 Bu 4,910 185 226 150 ok 
MUL ORO... cc rerecececsceseseceeee 13,370 12,850 5,266 Bhd 5,362 1,376 520 254 
Total other commtries...........+++ 36,892 36,642 7,850 931 21,442 6,419 2,250 990 1,260 
Intermatiomal......cceccteccseceseces a sey 2 - = with 1 ° J > = 
Gramd total......scccscccccecccccecss | 1,529,245 | 1,309,449 464,286 2h3 264 337,910 343,969 | 129,796 105,962 23 ,835 
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Section III - Preliminary Details by Countries 


Table 3.- Purchases and Sales of mer: ne Securities by Foreigners during February 1956 
(In thousands of dollars) 





Purchases by foreigners 


Sales by foreigners 



























































































































































































































































Domestic securities Foreign securities Domestic securities Foreign securities 
Country Total U.s. Corporate and Total | U-8- Corporate and 
purchases| other Bonds Government/ other 
donde and Stocks | sales | ponds and ms | Cae 
notes Bonds Stocks notes Bonds | Stocks 
5 ° ° - - 87 6 - 80 1 - 
4,415 10 375 | 3,078 525 427 1,848 10 235] 1,232 104 367 
391 2h43 - 9h 54 - 176 - 8 164 1 3 
nu ~ - nu - - 4 - - 4 : - 
7,008 17% | 3,692 389 1,878 6,265 su 362 | 3,233 130 1,729 
1,752 1,020 27 105 508 92 128 2 5 55 15 51 
92 2 7 Je > ° 48 2 - n6 - - 
545 - - 453 50 ho 1,078 302 53 620 69 34 
7,926 58 355 | 2,218 539 4,756 12,009 20 42 | 5,878 1,074 4,995 
3,654 2,4h9 99 | 1,045 17 hh 1,289 326 - 834 8 dh 
171 ~ - 87 64 20 2h7 ~ - 187 21 39 
185 - - 166 19 - 269 - 5 ake 16 6 
599 10 204 299 86 - 1,027 2 57 q02 212 55 
45,375 1,724 4,865 | 32,792 2,659 3,335 a | 596 3,039 40.309 2,993 3,270 
39,535 6,923 9328 | 20,127 1,569} 6,598 || 54,428) 22,259 806 | 18,085 | 5,075} 8,203 
4,489 11 | 3,570 783 54 Tl 1,288 201 59 961 34 33 
“106,164 | 13,324 | 13,987 | 85,057 6,533 | 17,203 || 130,416 | ~ 2h,536 | 4,571 | 72,000 | 9,030| 18,009 
CNR isi cbgs 0icncteertais ery 87,088 7,609 | 10,842 | 27,495 6,008} 35,134 89,812 14,412 | 9,022 | 16,289 9,294] 40,794 
Latin America: 
| EES Se oreerse rt ee 1,082 23 2h5 692 49 T2 67% 3 21 5 65 7% 
SONNET Si bsaisincciaceaccckes B - - 58 2 3 22 - - 17 - 5 
et CER Perec: eeecers 925 - 85 487 317 36 644 2 36 500 Th 25 
ec Beet Oe tr pee oe 1,202 - 22 655 27 398 879 1 27 627 32 192 
Ce epee rey tee te ee eee Pes 270 ~ 4 200 4o 16 105 nu - 92 . 2 
QU. cwasadacdehosdcsdocascebs ‘ 5,432 . 548 | 2,859 1,425 600 5,110 1,310 57 | 2,639 895 209 
Dominican Republic.........+e0. 5 - ~ 5 - - 21 - - 22 9 - 
QURNUNIIO, stnccnceechecsedacdss 122 - - 120 2 - 38 ° oa 35 - 3 
SES EPR psec PETER OGRA Hie 2,879 2 369 | 1,899 328 » 262 2,149 3 159 | 1,506 342 140 
Netherlands W. Indies & Surinam 814 - 5 183 599 27 572 162 39 366 - 5 
3,539 bo 66 2,583 5TT 313 8,418 4 14 1,652 548 204 
212 - 30 182 - - 490 226 1 325 10 22 
3 - ~ 17 116 ~ 48 - ~ 8 4o 7 
3; - 1] 2,491 197 379 2,899 - 9] 2,543 320 7 
1,577 2k 1} 1,446 18 y (3) 1,593 3 7] 1,324 7 122 
1,381 25 | 106 699 168 283 3,043 1,312 19 1,235 3 84 
22,723 17% | 1,522 | 14,576 3,975 2,066 26, 705 2,943 525 | 19,392 2,731 1,14 
Asia: 
China Mainleand............eseee 31 - - 16 15 - 6 - 6 - - 
PORMOGR. . ccc ccc ccecescccscceses 5 wigs ° = 2, 5 = 2. = 4 ~ 
Hong Komg......+++.0+ esnaseabss 3,000 - 2h | 2,352 560 64 3,189 232 139 | 2,708 hg 61 
PENS o } 055558000) 06066 5050353 47 - - 32 - 15 35 31 « . 
Indonesia........ b SausbecaEbss 66 2 2 36 23 3 16 ~ 2B 1 2 
PE NIRS Se ae SER Te 47 7 - 4O - - 7 - - 1 - - 
DUN sii sks veces de cese sbi > 2h - - 9 - 15 4,535 - - 1 4,520 1 
DN ih 5 caocties sme’ :is6caenes 326 - - 61 235 30 89 33 34 : 22 
Korea, Republic of............. - - - - - - - - - ~ - - 
ee, errr ‘ 328 - - 4h 35 2k9 4ok - ~ 26 2 376 
Thailand, .....eseseceres pesies R 7 - - 7 - - 73 - 9 10 694 - 
Other ASiA.......8.e.00e5 scebe 2,725 20 5 505 2,187 8 275 2h - ake 4 5 
DORAL ANON cavciis ivicceccecies 6 606 29 31} 3,202 3,055 389 9,269 256 185 | 3,091 5,270 467 
Other countries: 
pn Pes rere 5 434 - - 30 Lok - 35 - 1 17 15 2 
Bolgian Congo.......ssesesesese 6 e - F bs i 5 - ba 5 * - 
+ and “Egyptian Sudan 15 - - ° - - - - - 
foes of South Africa...... Ses 184 - - 70 65 ie) 223 - - 81 87 55 
IGE BOE, 66 esd devierccceeer ‘ 3,055 - Tl | 2,562 88 315 3,714 2,129 57| 1,340 6 1fe 
Total other countries.......... 3,098 - T1| 2,701 557 365 3,977 2,129 58 |. 1,03 108 239 
International. .......c.eceseeeees 2,217 ns 315 319 1,469 - 14, 754 133 7 -| 14,614 - 
Grand total........ eee seer eet ee 238,492 21,250 | 26,758 | 113,250 21,597| 55,637 || 274,930 4h bog | 14,368 | 112,863 | 41,847) 61,443 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 








Balance sheet data of corporations in which the activities,appeared inthe April 1956 "Treasury Bulletin" 
United States Government hae a proprietary interest, as Tables 1, 2, and 3. 
direct or indirect, and of certain other business-type 


Table 4.- Income and Expense for the Six Months Ended December 31, 1955 
(In thousands of dollars) 










































































Corporations 
Department of a sg ase a Department of the 
Total Agriculture Commerce |Interior j|Justice Treasury ]/ 
Account Grand corpora- Federsl | Inland Virgin (Federal Federal |Reconstruc- 
total tions Commodi ty Crop In- | Waterways| Islands Prison Facili- [tion Finance 
Credit surance | Corpora- | Corpora- /Industries,| ties Corporation 
Corporation | Corpora- | tion tion Ine. Corpore-|(in liquida- 
tion tion 2/ |tion) 3/ 
Ifcome: 
Sale of commodities and supplies .......ssccssees 802 581 695 9896 641 5959 - - 5 9 601 22 103 - 
TALS OF SEEWROES cwcccccccccccccccccccedsocoseccs 156 5704 136 5163 ~ - - 288 - - - 
WO: CHE - PONTRCAED. Cisicc cc dccccccccccescdeseces 16,872 2419 - - - 22 - - - 
Interest and dividends: 
Interest On LOANS ..csscceccccccccccccceceveces 459,814 138 48° 1,768 - 153 ~ - - 3 883 
Interest on public debt obligations .. 35 481 30 ,906 - - - - - - - 
Interest, Other ecccccccccdeccccccccsccccecceces 45 5283 5 867 4 ,621 66 - - - 336 - 
PACAMORES cccccdccddvcceccicveccceosvecessocees 102 5754 - - - - - ~ - - 
Guaranty and insurance premiums .....sccescseeees 136 441 67 5330 7 22 5359 - ~ - - 219 
Other income: 
Gains on sale of fixed assets .....ccseccccseee 4 5302 4 5277 6 - - 9 - 4,260 - 
Gains on sale of investments ......ssccccsesees 4 4 - - - - - - - 
Gains on sale of acquired security or 
Collateral vccccccccccsecvccscccsoovevcccoocee 12,994 1 -. - - ~ - - - 
CURSE pic ccccccecccccocceccecoccsceseccecesocee 79350 4 72 1,214 3 1 81 107 599 421 
Total AMCOME ccccccccccccscccesecccccsesccscesece 15780 5579 1,085 »825 649 ,568 22 S429 154 406 9 5708 27 1298 4,513 
Expense: 
Cost of commodities and supplies sold ...seceseee | Le1M483 | 1,079,376 | 1,032,048 - - 5 7:676 | 20,807 - 
Direct operating costs ......ssee. eecccoscccocane 131,665 96 »835 - 436 - 293 215 710 - 
Interest expense: 
On borrowings from the U. S. Treasury .......+. 171 465 119 5290 78 457 - - 64 5/ - - - 
QUNEE acdcccceccceddecccccdsccccesesseceseocees 31435 31435 - - - : - - - 
Administrative expenses ....ccccccccceccccccccecs 87,955 37 5966 14,356 3,779 4 79 173 490 708 
Depreciation (not included in cost of sales or 
Girect operating COSts) ..cecccsccccccsccccccees 4,990 3,571 135 - - 121 ~ 1,202 - 
Grants, subsidies, and contributions: , 
DAPOCE socccccccceseccccccecccccccccceosocooces 93 5266 42,558 1 - - - - - - 
Imddrect ccccccccccccccccccccccedgecsesccescess - - - - - - - - - 
Guaranty and insurance losses .....secsccsscscess 25 890 25 890 ~ 25 »890 - - - - - 
OCUNGE GRPSRBOS oc ccccccccccccccccccccesccccoecccs 62 5551 39,122 22 ,062 1 2 - 343 51 9 
Losses and charge-offs: 
Loans charged Off ccccccsscccccccccccccccsvcses 5 9522 1,202 561 - - - - ~ 621 
Other assets charged off ....cccscecccccecceecs 8,197 1418 240 382 - 1 - - 753 
Losses on sale of fixed assets ....scsscceecees 46 5622 2 544 - - - - - - - 
Losses on sale of investments .....scsecceesece 802 802 7 - - - - « 4 
Losses on sale of acquired security or 
Collateral cccccccccscccccccccccsccccccccecese 7 2506 9 - - - - ~ « Se 
Direct charges to operating reserves ... - - - - - - - - - 
Other cccccccccccccccccccccccccccccsceseccsccce 8 ,066 6,121 - - ~ - - - 2 ,086 
Total OxPeNSe ...ccccccccccccccccccccccccccccsece | L880 5415 1,488,141 1,147 ,861 30 487 7 563 8 5407 23 261 45177 
Net income, or loss (-), before adjustment of eS a aap ag Beet @eag. i gE >was 
valuation and operating reserves ...ccscccescscees -9 »836 ~402 »316 498 ,293 -8 ,058 147 -158 1,301 4 ,037 336 
Adjustments of valuation and operating reserves: 
Reserve for losses On LOANS .ssscecccccescecseses 228 ,222 219 ,066 215,721 - - - - - 3460 
Reserve for losses on acquired security or 
Collateral ..cccccsccccccccccccccccccccccscsecce -10 »536 -379 ~ - - - - - 
Reserve for losses on fixed assets ...ssesseeeees 4 5275 4,275 ~ - - - - ~ - 
Reserve for losses on commodities and supplies .. -272 »887 -272 887 272 887 - - - * « 
Operating TOSErves ...cscscerescccccccccccceccees -5 9330 165 - - - - - - - 
OURGE FORESTED 6c ccccceccccccscccccccccsnceoccece 37 »289 34 561 34 5430 126 - * s “ 2 
Net adjustment of valuation and operating reserves -18 ,967 -15,199 22 5736 126 - * ~ “ 3 460 
Net income, or 1088 (=) .cccccccccecccccccccecseces -118 ,803 417,515 521,029 -7 5932 147 -157 1,301 4 ,037 35795 
Changes in unreserved earned surplus or deficit: 
Unreserved earned surplus, or deficit (-), 
Tune 30) 1955 ccccccccecccccccccccccccccccsccees | 59630678 r |-3,301,454 | ~3 406,765 -96,796 | -15,838 | -613 14 ,337 6/ | 163,217 
Net income, or loss (-), for the six months 
ended December 31, 1955 7/ ceccecscccccccecceess 56 5591 422 ,014 ~521,029 -7 +932 147 -157 1,301 - 35795 
Transfers to surplus reServesd .....scccceccccsses -51,379 -51,5379 - - - ~ - - ~ 
Transfers from surplus reServeS ...cssccccesssees - - ~ - ~ ~ - - - 
Distribution of profits: 
Treasurer's account-deposit of earnings ....... ~377 1670 -4 - - - - - - - 
Dividends ..ccccccccccccccccescccccsccccccccces -109,701 ~109,701 - - - ~- -2 5500 - -100 ,000 
GONE ceccscccccccesecssocscececccceséesseccces 41,670 -1,536 - - - - - - ~ 
Prior year adjustments ......cccccccccccccceccecs 46 ,809 43 5559 43 550 - - 269 - - -5 
Unreserved earned surplus, or deficit (-), 
December 315 1955 .ccccccccccccccccsccccccccces | 69137 s541 —3 ,842 529 | -3 884 24h -104,728 | -15,691 -502 13 5139 - 67 ,008 
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Corporations - (Continued) 





Department of the 
Treasury - (Contimed) ]/ 


Export-Import Bank 
of Washington 


Farm Credit Administration 





Account 


Smaller 
War Plants 
Corporation 
(in liqui- 
dation) 8/ 


World War II 
and produc- 
tion programa 
in liqui- 
dation 3/ 


Regular 
lending 
activi- 
ties 


Defense RFC 


Production] assets 


Act of 
1950, as 
amended 


in liqui- 
dation 9/ 


Banks 
for 


coopera-| 


tives 


Production 
credit 
corporations 





Income: 





Interest and dividends: 
Interest On LOANS cosscccccceseccesccscccecese 
Interest on public debt obligations ...sccooee 
Interest, Other cesscccccccscsceccecsccsccccece 
Dividends .cccccccccccsccccccccccesccccccecese 

Guaranty and insurance premi 

Other income: 

Gains on sale of fixed assets .rccccseccsccees 
Gains on sale of investments ..ccccccesccecces 
Gains on sale of acquired security or 

Collateral seccccscccccccccsecsccccece 


Other ceccccccccccccccccccssscccccsccsscescees 


Seeeeeeeesesecee 





Total InCOM@ ceccsccsccccscccesccseceseesecevere 


Expense: 
Cost of commodities and supplies sold ... 
Direct operating COBtS 1.6. cescceccececcccececs 
Interest expense: 
On borrowings from the U. S. Treasury .ecceeee 
Other cocccccccccccccccccccccesecccccececccces 
Administrative OXPONSeS ...csccscssccssecesescces 
Depreciation (not included in cost of sales or 
direct operating COBtS) .eccccccccccesccccccces 
Grants, subsidies, and contributions: 


DLrect seccccccccccccsccscesesccevcesscescecess 










Guaranty and insurance losses 

Other OXPONSeS secesssscccccccsscccsssessvcesecs 

Losses and charge-offs: 
Loans charged Off ...csccccccccccccccccccvcces 
Other assets charged off ..scccccccccccccccoes 
Losses on sale of fixed assets ...sccccccccess 
Losses on sale of investment® ..cccccccccccecs 
Losses on sale of acquired security or 
COllateral ceccecesecccccccecseccccsscccseses 
Direct charges to operating reserves ...cccese 


OChEr cecccccccccccccscscccccccsccsecscseseoes 


Total @XPONBO cesescccccccsccseseseccesesesesecs 


Net income, or loss (-), before adjustment of 
valuation and operating reserved .essccocscccvess 


Adjustments of valuation and operating reserves: 
Reserve for losses On lLOANB ceseeccccccevececess 
Reserve for losses on acquired security or 

Collateral csccccsccccccseceseccccsecees 
Reserve for losses on fixed assete .occsscccsees 
Reserve for losses on commodities and supplies . 
Operating TeBErves csscsccccsccccccccccecesecece 
Other reServes .cccccsccccscccsccccccscesesesecs 


Net adjustment of valuation and operating reserves) 
Net income, or loss (-) Cece eeereseeeseeeeeeeseses 








43 9187 


605 


458 








eirte 


erin 


43,193 





12 ,204 
693 


wie*et 


(oft 


1,937 
1,164 


wrne ~ 


1156 


oe 2 saint ' i 


wene & ‘2 


105 


' oree 





worrrte 


§ 


304 


363 





301 


95 





11 


187 


9 480 


875 





247 





hon 





301 


95 


187 








Changes in unreserved earned surplus or deficit: 
Unreserved surplus, or deficit (-), 
Tune 305 1955 accccccccccccccccccccccccessccees 
Net income, or loss (-), for the six months 
ended December 31) 1955 secsccccccccccccccccess 
Transfers to Surplus TeSErvesd .essssccssececcecs 
Transfers from surplus reS@rves ..cscccesecccees 
Distribution of profite: 
Treasurer's account - deposit of earnings .... 
Dividends ..scccccesccsveces 
Other ccccccccccscsccccccess 
Prior year adjustments ...sscseeee 












Unreserved earned surplus, or deficit (-), 
December 31, 1955 wsccccccccccscccccsescccscces 


-36 »788 


-100 


ae 


13 223 
187 


-1,000 





-37 1635 
==> 











901 








299 








12 410 
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Table 4.- Income and Expense for the Six Months Ended December 31, 1955 - (Continued) 
(In thousands of dollars) 


























































































Corporations - (Continued) 
Federal Home Loan Housing and Home Finance 
Bank Board 10/ Agency 
Federal National a 
ental Federal | Federal | Federal |_rteage Association! pupiic Fanaa | Seavay | Tennessee 
Deposit home Savings Housing * Develop- | Valley 
Insurance| loan and Loan Admi nistra- nad ment Authority 
Corpora- | banks Insurance | Secondary 0 tion }2/ 22 Corpora- 
tion Corpora- | market ther 11/ tion 
tion operations 
Income: 
Sale of commodities and supplies ....ccsceccsesees 7 - - - - - 14 5413 - 7 815 
Sale of Services ..scccccccccccccccccccccesccesess - - - - - - 28 ,932 - 106 ,943 
Rents and royalties coccccscccccsvsccccssccccecsess - - - 7 - 754 1,241 - 317 
Interest and dividends: 
Interest On LOANS csccccccsccccccccccscccccccecs 1 17,714 - 797 52,789 1,408 - - - 
Interest on public debt obligations .......+.+++| 19,913 65369 2,803 - - - é é A 
Interest, Other cccccsccccsccccccccccsccsccccces 4 1 - - 821 - - - 9 
DAVidends cccccccccccccccccccccccccccccccccceces - 7 - - - - - a Pa 
Guaranty and insurance premiums .....csccccscssees| 339453 - 10,910 ~ 388 - - ~ - 
Other income: 
Gains on sale of fixed assets ..scsccsscescseees - 1 ad - - - - © = 
Gains on sale of investments ...cssecscccscccees - 4 - - - - « « “ 
Gains on sale of acquired security or collateral 1 7 - - - - - - ~ 
GURRE cccccccccccccosensecccococcessescecocoscces 206 7 bd 464 3 130 375 - 309 
Total 1NCOMO cccccccccsccccccsccseccccccccccescocs 53 578 24 5096 13,714 1,261 54, ,007 2291 44 ,961 ~ 115 394 
nd —_—_— ————————_ 
Expense: 
“Cost of commodities and supplies Sold ....ecccceee - - - - - - 11,863 - 6,978 
Direct operating COBtS .ssccccsccscccccccccscceces - - > 306 143 352 17 5230 - 77151 
Interest expense: 
On borrowings from the U. S, Treasury ...seseees - - 566 Ju/ 225 21,780 654 4 563 15/ 71 42 
Other ccccccscccccccccccccccccscccese - 13 ,940 - - 7,130 - - e ° 
Administrative Oxpenses ...sscccccccccscccsccseces 4 5295 1,033 yy 310 1,420 4 ,500 1,824 121 1,078 
Depreciation (not included in cost of sales or 
direct operating COBtB) ..scccccscccccccccccccece - - 6 - 14 678 - - 1,409 
Grants, subsidies, and contributions: 
DArect scccccccccccsccccccecccccsscccssccccseces - - - - - 42,557 - - - 
Indirect cocccccccccccccces ecccccecs - - - - - - - - - 
Guaranty and insurance lo ee - ~ - - - - - - ~ 
Other OxpenBes .occscccccccccccccecsccscescccececs 37 319 190 89 5 1905 301 6,700 - 25798 
Losses and charge-offs: 
Loans charged Off cssscsccssccccedeecccscscececs - - ~ 7 - - - - 
Other assets charged Off .osscsssccccesccccecees - - - - - - - - - 
Losses on sale of fixed assets ..cccccccccceceee - > - - * 2 543 ~ - i 
Losses on sale of investments ....csecceecsccees - 796 - - - - - - - 
Losses on sale of acquired security or collatera] - - ~ - “ ~ - - - 
Direct charges to operating reserves ...secesses - - - - - - } ~ - - 
RBOF ccccccccccccccvcccccscseseescescoecseseees 53 - - - - -17 - 192 6) - 
Total Oxpens@..csscccccsccccccceccsccscccccccscese 4 385 16 ,089 1,006 930 36 +406 51,568 42,181 - 89 5456 
Net income, or loss (-), before adjustment of 
valuation and operating reserves ..ssecsscesesseees | 499193 8,008 12,708 331 17,601 -49 277 2 5780 - 25 5938 17/ 
Adjustments of valuation and operating reserves: 
Reserve for losses OM LOANS secessesccesccseessess - - - -38 - - - o - 
Reserve for losses on acquired security or 
Collateral ccccccccccccccccccccccccccccescccccees -138 = - - - - « " vm 
Reserve for losses on fixed assets ..ccesceseeeees - - - - - - - ~ @ 
Reserve for losses on commodities and supplies ... ~ - - ~ - ~ - e = 
Operating reServes ..csscsccscccccccccccsecssseees -7 - - - - 171 - ~ - 
Other reServesd csccccccsccsssccccceescsecececcseees - - - a - - ~ pe o 
Net adjustment of valuation and operating reserves -1yy o * -38 7 A id a 
—————— —_—_—_— —————_——_—_—_ ———__ _—_—_—_—_—_ 
Net income, or loss (=) seccccscssccesescccccevesees | 4908 8,008 | 12,708 293 17,601 | -49,106 25780 - 25 938 17/ 
@ in unreserved earned lus or ‘icit: — 
nrese earned surplus, or deficit (-); 
Tuma 30» 1955 cccccccccccccscccceveccccevseeseees - 17,392 - 8 -5 |-271,247 75 604 - 142 5137 
Net income, or lose (-), for the six mon 
ended December 31; 1955 ceccccccsececsccccesecces | 49 s0U8 8 ,008 12,708 293 17,601 49 ,106 25780 - 25 93817/ 
Transfers to surplus reserves .....cceccsesecsecee | 49,8 -1,438 - - - am a a ys 
Transfers from surplu® reBErvesd ...cecesccsesecees - - - - - ~ - « o 
Distribution of profite: 
Treasurer's account - deposit of earnings ...... - - ~ - - - o o i 
Dividends ..ccccccccscccccccccescccccccceseseccs - ~6 ,076 - -125 - - = A 
Other cccccccccccccccccccsscccsccccecevssesceees - - ~ ~ - - - - ° 
Prior year adjustment® ...sccccesecceccececcceccce - -69 - ~ - -169 82 a is 
Unreserved earned surplus, or deficit (-), 
December 31, 1955 coccccccccccvcccccccccccseceecse ~ 17,816 12,708 175 17,596 |-320,522 785467 - 468,075 

















Footnotes at end of Table 5. (Continued on following page) 
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Table 4.- Income and Expense for the Six Months Ended December 31, 1965 - (Continued) 
(In thousands of dollars) 





Certain other business-type activities 

































































Footnotes at end of Table 5. 
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(Continued on following page) 











Department Department Department 
Department of Agriculture of the of of Health, 
Total Army C. Education, 
Account certain and Welfare 
other Farmers' Disaster loans, | Rural 
business- Hone etc.» revolving | Electri- Guaranteed Federal Mari- | Office of 
type Adminis- |fund, Farmers | fication loans time Board Education: 
activities | tration |Home Adminis- | Administra- | (World War [and Maritime | Loans to 
tration tion II) Administration | students 
Income: 
Sale of commodities and supplies ...sesccccscccees 106 685 - - Fa * w 
Sale Cf SOFVIGOE sccccccccccccccccecccccecccocece 20,541 - - - - 19,191 - 
Rents and royalties ...ccsccccesccccccsccccccccces 14 453 ly 5 - - 1,768 - 
Interest and dividends: 
Interest on loanB .ecsccccccccccccccccccccccece 321 5325 13 »839 2,178 23 »367 - 5 061 13 
Interest on public debt obligations ...cecceeee 4 5576 lu - - - - - 
TWHUSPESEs CUNSE cdc cccccccvscccccdscncesscoccss 39 415 23 1 - - - - 
DAVAGONAS cccccccccccccccccccccccsecccccceseces 102 ,754 - - - ~ o ra 
Guaranty and insurance GOW ceccccccscsecssss 69,111 132 - - - 50 - 
Other income: 
Gains on sale of fixed assets ...sccccccccccees 24 - - - - - - 
Gains on sale of investments ..ccccccccccsccces - - - 7 - - 
Gains on sale of acquired security or 
COllateral ccccccccccccccccccccccccccccccccece 12,992 > 10 - - « * 
2,877 61 * * - 1,296 pa 
Total ANCOMO ceccccccccccccccccescccccssccsccoees 694 5755 14,081 25195 23 »368 - 27 1387 13 
nse: —————— === 
Cost of commodities and supplies sold ..ccccccces 115 5105 - - - . - - 
Direct operating COBtS ...cccccccsccccccccccccces 34 »830 - - - -. 23 724 - 
Interest expense: ‘ 
On borrowings from the U. S. Treasury ..cccceee 52175 1,541 - 22 5258 - ~ - 
Other wcccccccccccccccesecessesevscccescccesess - - - - - - - 
Administrative expenses ....ccccccccccccccccccecs 49 ,989 13 ys 1,622 3,965 - 3,891 - 
Depreciation (not included in cost of sales or 
direct operating Costs) ..cccccsscccccccccccscces 1419 - - - e © ey 
Grants, subsidies, and contributions: 
DArect ccccccccccccccccccccccscccccceccocccccce 50 708 9 -870 - - 45,313 - 
Indirect .... eeeeee - - - ~ ~ - - 
Guaranty and insurance 1 eeccee - ~ + - - - « 
Other expenses .ecescccccecssees occcccce 23 +430 15 -3 - - 5 429 * 
Losses and charge-offs: 
Loans charged Off ..ccccccccecccccccccccccccccs 4 320 3 1964 36 - - - 4 24 
Other assets charged off ..cccccccccececccccees 6,779 3 ,037 a ~ - - - 
Losses on sale of fixed assets ...ccecsccccsces 4 5079 - - - ~ 13 5795 - 
Losses on sale of investments ..sccccsccccccecs - ~ . - - - - 
Losses on sale of acquired security or collater- 
Bl cccccccccccccscccccccccccceesccevoccesoccce 7497 19 - - - - - 
Direct charges to operating reserved ..ccccceee - - - - - - - 
GUREE cc ccdcccdécescccccseserccccscesoceceesscess 1,94 - - - - 1,944 - 
Total GXPONBE wesecesceccccesesscsccesescseescees 392 274 22 5032 824 26 »222 Ped 94 5097 24 
——S— eee —_—_—_ 
Net income, or loss (-), before adjustment of 
valuation and operating reServes ..sssccsccceccccs 302 482 ~7 1952 1,372 -2 855 ~ ~66 5710 -ll 
=—_ 
Adjustments of valuation and operating reserves: 
Reserve for losses On loan® .ssccccecccccsscccece 9157 6477 5 ,280 - - - - 
Reserve for losses on acquired security or 
Collateral secccccccccccscccccccccsessccsecesece 10,158 ~ - - - - o 
Reserve for losses on fixed assets ..eccccccceecs - ~ - - - o * 
Reserve for losses on commodities and e8 .. ~ - ~ - - - ° 
Operating reServes ...ccccsccccccccccescccccccces 5 495 - - - - * “ 
Other TreSOrves ..cccccccccccccccccccccvecescccees 25728 3 5869 -22 - - - - 
Net adjustment of valuation and operating 
TOBCTVES cecccccecceserescesceeeeeseesssessesees -3 5768 10 8 = i. be ‘ 
Sat Abate tb: deth Tod. ncn cocmnstiibeebthandiiial ,713 25395 roe =2 9855 . t ae 1 
Changes in us or cit: 
Unreserved earned surplus, or deficit (-), 
Tune 30) 1955 secccceseseccccccccccccccccsccsces | 293299224 r | -127,501 ~56 5267 -4O ,846 4 604 18/ -238 
Net income, or loss (-), for the six mo 
ended December 31, 1955 19/ ...cccccsecccccecece 365 423 25395 6 629 -2 5855 ~ - -1l 
Transfers to surplus reserves .escccccecvecececes - ~ ~ - - - - 
Transfers from surplus reServed ..ccccccscccevese - - - - - - e 
Distribution of profits: 
Treasurer's account-deposit of earnings ....... -377 1667 - - - - - -13 
Dividends ..sccocsccescccsccceseccscocsccsesecs - ~ - - - - = 
Other ceccccccccccccccccccccccccccseccccccceces 43 205 ~ - - - - * 
Prior year adjustments ...sescssececcscccccescces 35251 - - 522 - - « 
Unreserved earned surplus, or deficit (-), 
December 31, 1955 sscccccccccccccsccccceveccesee| 292953012 ~125 ,106 49 5637 yy 5223 —4 ,604 - -261 
see | ss | sc | se | seems | crs | eee 
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Table 4.- Income and Expense for the Six Months Ended December 31, 1955 - (Continued) 
(In thousands of dollars) 





Certain other business-type activities - (Contimed) — 





























































partment 
othe Departaent of Administra | 0enerel, Services em Neanene 
Teterter the Treasury ripen Administration 
Account Miscellaneous | Federal Civil] Agricul- ‘Abaca Public Works | Federal 
Indian loans and Defense Act tural fiber Administra- Housing 
loans certain other | of 1950, as | Marketing program tion (in Administra- 
assets amended Act liquidation) tion 
an of commodities and supplies ..ssscssecescees - - - - 2 247 - - 
Seale Of BOrvices .ccccccscccseecceeseseeeeseesese - - - - - « o 
Rents and royalties csceccccsecscesccceseccsceess - - - - - e - 
Interest and dividends: 
Interest on LOANS .esecccccccccccescccccccscess 39 236 5136 56 2 - 1,049 10 
Interest on public debt obligations .....sss00. - - - - - - 4,564 
Interest, Other .ecscccceseccesccccccesececeses - 35 ,020 ~ - - . 2647 
DAVidends .csccccccccccccccscssecceccscccsesess ~ 102 ,753 - - ° a 
Guaranty and insurance premiums ...cecssscsessees ~ - a - - - wie 
Other income: 
Gains on sale of fixed assets ..ccccccccesseees - - - - 20 - 7 
Gains on sale of investments ..ceccsccsceees - - ~ - - - o 
Gains on sale of acquired security or collateral ~ - - - - - ~ 
OCROP cocccccccccccscccccccccccsccvcccccccecese = = a 13 1 ° ~ 
Total ANCOM® cesesecccccccesecerescccecsceseeeees 39 373 1909 65 15 2 269 1,049 74 951 
aaa Soe 
nse: 
Cost of commodities and supplies sold ...sesesees - - - - 3 5526 - - 
Direct operating COBtO .csseccccesececceseceseees - - - - 4s 7 - 
Interest expense: 
On borrowings from the U, S. Treasury ......++. - - 25 - - - e 
Other cecccccccvccescccsccsccccccevcceese eee - - - - - a - 
Administrative expenses ......+.++ eesccece 79 - - 7 55 - 20 ,104 
Depreciation (not included in cost of sales or 
direct operating COSts) ..secccscccccccecccccess - - - - ~ - 86 
Grants, subsidies, and contributions: 
POSE ceccccccccccrcseseeeseeseseesessseseeees - - - - - - o 
Indirect cccccccccccccccccseeccesesecsececesess - - ~ - - - - 
Guaranty and insurance 1osse@8 ..sseceeesecesecees - - - > - ~ - 
Other OXPONSOS .nccccccccsccesccscsscccccsseccess ~ - 7 - 369 - 3 
Losses and charge-offs: 
Loans charged off ..ssseeeees - - ~ - - - ° 
Other assets charged off ... 1 - - - - - 3,524 
Losses on sale of fixed asse ~ 7 ~ - - 5 1 
Losses on sale of investments ...cseseseccecees - - : - - - - 
Losses on sale of acquired security or 
COllatOral ceccccscecsresecceescssssceeeeesese - - 7 - - - 7463 
Direct charges to operating reserves .....++++- - - ~ - - - o 
Other cecccccccccccccccccsecccsccecssssseceeees - - - - - © 
Total @xpOnse cesececcccccceseseseeessesseseevers 80 - 25 - 3,999 5 31,186 
Net income, or loss (-), before adjustment of 
valuation and operating reServes .sessecccesseeses “41 373 5909 4o 15 -1,730 1,045 43,765 
Adjustments of valuation and operating reserves: 
Reserve for losses on 1LoAn® cecccecscecsscecccses o « ei * "s ea -321 
Reserve for losses on acquired security or 
Collateral sescccccecceccececcsssesesessessecess e * ~ ze a i. -10,157 
Reserve for losses on fixed assets sesecseecceses ~ ~ ~ . C ~ rd 
Reserve for losses on commodities and supplies .. o ‘s a . 3 ~ ~ 
Operating TOSOTVES cesecccccreccccceececesseveces ~ a . ¥ . a 4.993 
Other TeBOrves seccccsecccccesevesssceseseseveses ‘ om jn = ¥ y aia 
Net adjustment of valuation and operating 
TOBOTVOS ceccccsscccccesesceeeseeseseeeeeseesees - ~ ™ “ . a “15 471 
Net income, or loss (+) PEPER ETOH EEE EE ET EEE EE EEEEE ce eed 11202 2c 15 3) 790 1 ,0u5 re a 
@ in unre us or cits sbugth 
earned surplus, or deficit (-), 
TUBB 30, 1995 ccrcccegeccccordcccccccocctccesece| — “29990 - 64 314,109 ~1,835 r| -1,586,835 348,522 
Net income, or loss (-), for the six months 
ended December 31; 1955 wssseccseccscecscceces « al 373 1909 4o 15 1,730 1,045 28 294 
Transfers to surplus reserves .. TrTTTititi tit) ™ 9 2 ° - - - 
Transfers from surplus TreSOrvesd cesccsececceecees ™ " = e * - - 
Distribution of profits: 
Treasurer's account - deposit of earnings ..... a ~373 599 - - - -1,077 - 
DAVIdONdS cescccececesseesccesesesescereceeoees 7 2 ; » - - - 
Other coccccccccccccccccccccccccccccccosccceces - ys a! .< 1 cag - 
Penh ten fp tae po panboenasipematatapeowsces 7 oo rs 7 6 ° © 
Unreserved earned surplus, or deficit , 
December 31, 1955 sccccsseccesecsccscccescceseee| — 2999" - 104 314 ,094 -3 5558 ~1 586 867 376 816 
SS — OSS 
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Table 4.- Income and Expense for the Six Months Ended December 31, 1955 - (Continued) 
(In thousands of dollars) 





Certain other business-type activities - (Continued) 


Housing and Home Finance Agency - ( Continued) ‘ International Coopera- 
tion Administration 22/ 








































































































Account Office of the Administrator 
Public facility Public Revolving 
College Public loans, Reconstruc+ works fund Urban Guaranty Loan 
housing facility | tion Finance planning |(liquidat- | renewal program program 
loans loans program fund ing fund 
programs) 
Sale of commodities and supplies ....cscccsesees - - - - - - - e 
Sale of S@rviceS .cccccscccccccescccccvccscecess - - - - - - - - 
Rents and royalties ......csccccccccccccessccecs - - ~ - 10,858 - = 
Interest and dividends: 
Interest On loanS ....cececcccccccsscccccccces | 1 281 - - - 2,5 yy = 19,837 
Interest on public debt obligations ........+. - - ~ - - - - - 
Interest, Other wecccccccccsccccscccccccsscccs - - - 7 9 ~ - - 
Dividends .ccccccccccccccccccccccccccccccccces - - - - - - - o 
Guaranty and insurance premiums .....cscseeseees ~ - - ~ - 7 124 - 
Other income: 
Gains on sale of fixed assets ...ccscccscccces - - ~ - - - - ~- 
Gains on sale of investments ....ccssccesceses - - ~ - - - - - 
Gains on sale of acquired security or collater-} 
Bl cecccccccccccccccccccceseccccsesccssecess - - - - - - - « 
OthEr ccccccccccsccccccccccccccccecccocccccece 91 ~ - ~ 52 180 824 ~ 
Total ANCOMO ceccccccccccccccsceccccoccccccccene | Lela - - ~ 13 665 654 948 19 837 
——S——_—_—_ —————_— —=={={={={=raaay ——e_ SS —_—_—_—_—_ 
nse: 
Cost of commodities and supplies sold .ccccccees - - - - - - « ° 
Direct operating COSTS wesccccccccccccvccesecece - - - 5 006 - - e 
Interest expense: 
On borrowings from the U. S. Treasury .....++- | 1,020 - 23/ - « 338 65 11,301 
OthEr coccccccccccccccccccccccccsoseccscsevece - - - - - ’ - - ww 
Administrative expenses ...cccccscecececcccccccs 308 35 6 - 1,404 a a - - 
Depreciation (not included in cost of sales or 
direct operating Costs) ...sccccccccccccccccces - - - « me ai ve pe 
Grants, subsidies, and contributions: 
Direct ccccccccccccccccccccccsccccccccccscoces - - - - 323 5 5933 ~ ss 
Indirect cccccccccccsccescccsscccsccscsseceees - - - - “~e« - ie 
Guaranty and insurance 108S@8 ....sccccccccecees - - - ~ - - - - 
OUnGr' GHD. bs da dedaincods hosccecvoncieconsbes 96 - - - 17 180 25505 - 
Losses and charge-offs: 
Loans charged Off ...ccccccccccccces - ~ 7 - 43 - « a 
Other assets charged off . - - - - 129 - ~ * 
Losses on sale of fixed assets ....csccccccece - - ~ - 30 5263 - - ¥ 
Losses on sale of investments ...ccccccccccers - - - - - - - ° 
Losses on sale of acquired security or ’ 
COllateral cccccccccccccccccscccccccceccesese - - - - - * 
Direct charges to operating reserves . eee - - - ~ - - - ° 
Other ccccccccccccsscccccccecccceses eee - = ~ - = - = * 
Total GHPOMBO cccccccccccscceccsodocesesesocsece | gad 35 6 - 37,186 65450 2,570 11,301 
Net income, or loss (-), before adjustment of 
valuation and operating reserved ...cccccoscccees -53 35 -6 7 23,521 -5 9796 -1,622 85535 
Agjustments of valuation and operating reserves: aes 
Reserve for losses on LOANS ...ccccccccccccccess -21 ~ - - 70 pe - os 
Reserve for losses on acquired security or 
COllateral ceccccecsccvcsscevcesesescccecsesees - - - - - - - os 
Reserve for losses on fixed assets ...csccececes - - - ~ - - - « 
Reserve for losses on commodities and supplies . - - - - - - - « 
Operating TOBErved ....ceececccscccececceccccees - - - - 117 - - - 
Other reS@rved ..scccccccccsccccccccoccccccseses bed - - = 26 - - ~ 
Net adjustment of valuation and operating 
TOBCTVES cecccccccscccccssesccsseceseesseceeess =— = = = a - = - 
Net income, or 1088 (-) ....sesscccccscccccccccces - -35 -6 =235 =5 700 acc | 8 
Chenges_in unreserved earned ee Oy 
Unreserved earned surplus, or deficit (-), 
Tume 30, 1955 secccccccccvcccsseccscevcsccccscs -181 - 45 -14 —245 B48 -53 9788 5 5366 36,301 
Net income, or loss (-), for the six months 
eaded December 31 1955 .cccccccccceccccccceecs ~73 -35 -6 - 23 »360 -5 5,796 -1,622 8,535 
Transfers to surplus reserves ..... - - - - - - - = 4 
Transfers from surpluS reServed ...sccccccececes - - - - - e - pa 
Distribution of profits: 
Treasurer's account-deposit of earnings ...... - - - - - - - =-2 668 
Dividends: ..ccccccccscccccvcccccccccccescececs - - = - - o « ° 
Other ccccccecccccccccccccscccccccscssecsesecs - - - - - m ~ ae 
Prior year adjustments .....csccccccccccseeccess + - 13 - 95 ~ - ~ 
Unreserved earned surplus, or deficit (-), 
December 31, 1955 scccccccccccccccccccccccceses -258 -35 -39 -14 -268 ,803 -59 » 584 -6 ,988 —30 5933 
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Table 4.- Income and Expense for the Six Months Ended December 31, 1955 - (Continued) 


CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Treasury Bulletin 





(In thousands of dollars) 





Account 


Certain other business-type activities - (Contimed) 





Small Business 


Administration Veterans' Administration 


Defense Production Act 
of 1950, as amended 





Liquidation Veterans' 
Lending of RFC Guaranteed Veterans’ | direct 
operations disaster loans to canteen loan 
loans 24/ veterans service program 


Atomic 
Energy 
Commission 


Department 
of 
Agriculture 





Income: 


Sale of commodities and supplies ....sscscccccess 
Sale of SOrvVice® coscccccceccecscecessees 
Rents and royalties ..sscsccccscececcccccceseccece 
Interest and dividends: 
Interest OM LOANS cscssscccscceccccesccessceess 
Interest on public debt obligations .......e. 
Interest, Other .iscceccccceccccecsccccessccess 
Dividends ..ccccccccccccccescccccscceccsssosees 
Guaranty and insurance premiums .....scccsecesces 
Other income: 
Gains on sale of fixed assets ...sscseccccseses 
Gains on sale of investments .....sseccessecees 
Gains on sale of acquired security orcollateral 


Other ccccccccccccccccccccccceseccccesesesecees 








Total IMCOMO .ecccccccccccccccccccccccescoseccese 


Expense: 
Cost of commodities and supplies sold .....ssse0. 
Direct operating COBtS ...scccsesscccsccsececcess 
Interest expense: 
On borrowings from the U. S. Treasury ....+++s- 
OCHEr cccccccccccccccccscceccccsssecese 
Administrative Oxpensesd ..ccccccccccscccscesecees 
Depreciation (not included in cost of sales or 
direct operating COStS) ...cssccccsceccceccccces 
Grants, subsidies, and contributions: 
Direct cocvccccccccccsccccccceccescccecescesess 
Indirect ..cccsseses 
Guaranty and insurance 108808 ,.....cscesescesess 
Other OxpPenBesd .cccssccccscccececccccesccesessess 
Losses and charge-offs: 
Loans charged Off ccscescccccccccesseccescecees 
Other assets charged off ....+++++ 
Losses on sale of fixed assets ... 
Losses on sale of investments ....ssesceesesees 
Losses on sale of acquired securityacollateral 
Direct charges to operating reserves ...ssceees 


OCROr cocccccccccccccccccccccecccccecccsecceees 












Total OXPONSE cecccccccccccccccccccccccccseccoses 


Net income, or loss (-), before adjustment of 
valuation and operating reServed ...sssccecsceseess 


Adjustments of valuation and operating reserves: 





Reserve for losses On LOANS ..sceccscescecssecess 
Reserve for losses on acquired security or 

COllateral cccccccccccccccccescccccccccscesecess 
Reserve for losses on fixed assets .....eeesesees 
Reserve for losses on commodities and supplies .. 
Operating reServed ..ccccsccssvececcsccccecescess 
Other reServed ...csccccccccscscsesecsccscccseces 


Net adjustment of valuation and operating reserves 
Net income, or loss (=) ..ccsccccccccccccscccececes 


= - 14 644 a 


769 163 1,630 ~ 8,149 


12 ,982 - 
13 oe 


' 
' 
aorme+r 


ry 
b= 
w 
were 


Jrcoe ‘ 


ee 





912 164 14,780 16 ,037 8,172 





73 








o - - 11 5260 - 
® ® 846 3 5250 292 


418 25/ 106 ~ - 4 5205 
2,005 283 - 598 - 
249 - 


0 0 et: 0 





883 








2 Wey 391 13,582 15 5359 4 497 


1,512 227 1,199 678 3 675 
FE 


73 


~883 





' 
8.08 


~1 ,093 = 














f 


~233 3 9675 





Changes in unreserved earned surplus or deficit: 





Unreserved earned surplus, or deficit (-), 
Jume 335 1955 cccccccccccccccccccccccccccscccccs 
Net income, or loss (-), for the six months 
eomded December 31, 1955 sscceccececccccccscecees 
Transfers to surplus reServed ..cscsscccsseccsees 
Transfers from surplus reServed ..sessccssecceses 
Distribution of profits: 
Treasurer's account-deposit of earnings ....... 
Dividends ccccccccccccccccsccccccccccccccoscess 
OthEr ccccccccccccccccccccccccccccccccesccccess 
Prior year adjustments ...cscccsccccccceccccccees 
Unreserved earned surplus, or deficit (-), 
December 315 1955 ccocccccccsccccscsccecsccccecs 


4 9310 488 -6,723 r 75123 14 5399 
-2 617 -233 105 678 3 5675 





-6 927 -721 -6,617 7 »802 18 ,O74 


140 
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(Continued on following page) 





ie 


sci 


Fe 





May 1956 75 


CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 








Table 4.- Income and Expense for the Six Months Ended December 31, 1955 - (Continued) 


(In thousands of dollars) 




































































Certain other business-type activities - (Contimed) 
Defense Production Act of 1950, as amended - (Continued) 
General Services 
ceacans Department | Department Department | Department | Department |Department Administration 
of the of the of of the of the of the Mas Bevelvi 
Air Force Commerce Interior Treasury volving 
roe wie ~_e guarantees | fund 26/ 
Income: 
Sale of commodities and supplies .....ceccccccccee - - - - - - ~ 89,794 
Sale of SOrviced .cccccccccccccccscccceccccsecece - - - - 7 ~ - - 
Rents and royalties ...cccccccccccccccccccccccccs - - - - - - 1,652 
Interest and dividends: 
Interest on loan .ccccccccccccccccccccccsesoce - 4 - - 20 4 482. - - 
Interest on public debt obligations ... - - - ~ - - ~ - 
Interest, Other csscccccsvcccccccccccscsscccese - - ~ - 7 - ~ 1,701 
Dividends .cscccccccccccccccccccccccccccccccess - - - - - - - - 
Guaranty and insurance premiums .....ssccceeccoes 481 116 - - 311 - 87 - 
Other income: 
Gains on sale of fixed assets ...ccccccccsccess - - - ~ - - - - 
Gains on sale of investments ....ccccccscescces - - - - ~ - - - 
Gains on sale of acquired security or collatera] - - ~ - - - - - 
Other cccccccccccccccccccccccccccccvccecscccecs - - - - - 41 - 111 
Total Ancome .eccccccccccccccccesccsccscecccocees 481 120 - - 331 4 5522 87 93 5258 
——SS==_=—_ ==:_2_CbCO—-_/V[£::_=== = 
Expense: ee a ee 
Cost of commodities and supplies Sold ...cccccces - - - - - - 100 ,319 
Direct operating COSTS .ccccccccccccccccccccccecs - - - - ~ - - 1,663 
Interest expense: 
On borrowings from the U. S. Treasury ...seseee - - - 187 ~ 1,866 - 8,298 
Other weccccccccccccccccccsccsccccceseesseseccs - - - - - - - - 
Administrative expenses .....sccccccccccccccccece 60 37 - 718 35 “1 - 1,224 
Depreciation (not included in cost of sales or t 
direct operating COStS) ssccccccccccccsccccccece ~ - - - - - - 1,084 
Grants, subsidies, and contributions: 
Direct cccccccccccccccccccccccccccccccccssscees - - - - - = ~ ~ 
Indirect cecccccccccccccesccccsccscesccsscccses - ~ - - - - 
Guaranty and insurance losseS ..ccecrcccccsccecess - - - - ~ = = - 
Other OXPONSOS cccccccccccccccccccccccccccscccece - # - - * 1 2 1,749 
Losses and charge-offs: 
Loans charged Off ..scccccccccccscccccccccesecs - 181 - - 70 - ~ 
Other assets charged Off ...ccccccccccseccceees - - - - - 9 ~ 4o 
Losses on sale of fixed assets ..scccccccccsecs - - - - - ~ - 15 
Losses on sale of investmentS ...scccccccesccece - - - - ~ - - - 
Losses on sale of acquired security or 
Collateral cesccccccecccecseccccssecesessesece - - -. ~ - - - ~ 
Direct charges to operating reserves ....sesseee - - - - - - ~ 
Other cccccccccccccccccccccccconcccscccsccscece - a - ~ . - - 
Total OXPONBe ..ccccccccccccccccccscccccccccccces 60 218 - 905 35 2,058 2 114 ,392 
Net income, or loss (-), before adjustment of 
valuation and operating reserves ...sccccccccccces 421 -98 - -905 296 2 yey 85 =21 5134 
Adjustments of valuation and operating reserves: 
Reserve for losses On lOANB ..ceccccccecscccecess - - - ~1 298 ~ 80 7 - 
Reserve for losses on acquired security or 
COllateTAl cccccccccncccccccccccscsscesesesecces - - - - ~ - - - 
Reserve for losses on fixed assetS ...sccccsesecs - - - - - - - 
Reserve for losses on commodities and supplies .. - - - - ~ ~ - - 
Operating reserves ..ccccccccccccccccccccsccccoes -421 98 ~ - -296 - ~ - 
Other reserves ceccceccsccscccesecsesecescssesecs = = - - - = 7 - 
Net adjustment of valuation and operating 
FOBSTVOS ccc cscccddesveccccccoccesoesescccocece 421 98 - -1,298 -296 80 - - 
Net income, or loss (=) ccccccccccccccccccccccscccss - ~ - -2 5203 ~ 2 5uy 85 -215134 
Changes in unreserved earned surplus or deficit: 
Unreserved earned surplus, or deficit (-), 
Tune 305 1955 sescccccccccccccccscsccccscvccsece - - 6 -16 ,061 - -20 9439 35513 128 5457 
Net income, or loss (-), for the six months 
ended December 31, 1955 wesccccccccceseccesececs - - - =2 5203 - 2 544 85 215134 ¢ 
Transfers to surpluS T@BErveS ..cececcecececceses - - - - - - - - 
Transfers from surplus reSErveS .eescceceeseccecs - - - - - - - - 
Distribution of profits: 
Treasurer's account-deposit of earnings........ - - 7 - - « = 
Dividends wecccscsccccccccccccccesseseseesesecs - - - - - - - > 
Other cccccccccccccccccccccccccccccvesesccccece - - - - - - - 43 ,204 
Prior year adjustments ....ssccccccceccesccsesecs - - - - ~ - -1 3 855 
Unreserved earned surplus, or deficit (-), 
December 31, 1955 ccccccecsccccccsscsccccccccces = : 6 —18 ,264 > -17 ,895 3 597 102 ,533 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 








Table 5.- Source and Application of Fumds for the Six Months Ended December 31, 1955 
(In thousands of dollars) 




























































































Corporations 
Department Department | Department Department of th 
Department of ~ ao © ton a ” / : 
acyuaml °: oO: ‘reasury 
e — Agri . Commerce | Interior Justice anions 
Account rand o in 
total corpora-| Commodity Federal Inland Virgin Federal Peotiietention Finance 
tions Credit ts oP Waterways talent Prison Ramuetie Corporation 
Corpora- ans Corpora- nea cee Industries, tion 2/ (in liquida- 
tion 1. tion 7 Inc. tion) 3/ 
Funds applied: 
To acquisition of assets: 
LOANS MAUS occccccccccccccccsccceccccesesceees 7 928 ,641 | 4,324,960 2 5070 »343 = a ly e - 867 
Purchase of investments: 
Public debt obligations ....sssssscsscesesss | 121662269 | 1,130,239 ~ - - - > « = 
Other securities ....sccseccescccccseccesees 5 5878 - - ~ - - - ° é 
Purchase, construction, or improvement of 
fixed aBB0tS ...cccccccccccscccccsecscccscess 100 ,905 56,701 9,092 - - 206 426 715 o 
Cost of acquiring collateral on defau:ted 
UOORS cccccccese seccccccccccccoesooscococcoce 56 ,608 51 - - - - - ° . 
ORROF cccccccccccccccccccccccccesersecccsscese 603 130 594 »146 589 543 27/ - - - - - ~ 
Total acquisition of assets .......seeee eeees | 92861430 | 6,106,097] 2,668,978 - - 220 426 75 867 
To expenses (excluding depreciation and other ay RE, Macca Cees ae See eee Se 
charges not requiring funds) .....ssescceseeess 800 729 470 »582 115 ,249 30 4.87 7 5uy 8,233 23 5295 1475 
To retirement of borrowings and capital, and 
distribution of surplus: 
Repayment of borrowings: 
To U. S, Treasury: 
By COGD cccccccccccccccccccccseccscccscces 731 ,602 575 1657 278 ,000 ~ - - - - - 
By cancellation of notes ...cscsccscecceces 5,818 5,818 - - - - « o al 
To other Government corporations and agencies 21,825 12 450 - - - - ~ * - 
To the public ..cccccceccccccees eecesccccese 966 »986 951 5966 - - - ° = @ 
Repayment of capital and surplus: 
BO U. B. FEGRSEE ccccccccccccescccecccccese 100 ,977 31 5566 - * - o * * - 
TO OChOTS cocccccccccccccccccccscccccccccces 65776 6472 - - - - - - - 
Treasurer's account - deposit of earnings .... 377 5670 4 - - ° o a ‘a 
Dividends .cccccccccccccccccsccccccccscccccees 113 210 109,701 - - - 2,500 ~ 100 ,000 
Other distribution of surplus ......secccesees 730 730 - - - - - - - 
Total retirement of borrowings and capital, 
and distribution of surplus ...... evecccceees | 293252593 | 169,363 278 000 © = = 2 »500 - 100 ,000 
To increase in on —_— and deferred 
ACOMB cccccccccccccceccccccccs eeccccccce eeccces 837,116 553 1695 222,191 ~ 153 51 - 17 427 - 
Other funds applied PPYTTITITITITICI TILT TTT Tee 48 ,081 48 ,080 - - - - - 2 5227 - 
a>==—=—=_=="—°—_~——— oO Oe ——SS—_——_—_ = —————_—_—_—_ 
Total funds applied .....csescceccecccsvccceeees | 1398725950 | 8,872,817) 3,284 418 30 487 160 815 11,5159 43 ,025 102 ,342 
Funds provided: 
By realization of assets: 
Repayment of loans: 
By CAB cocccccccccccccccccccccccccceceseces | 392109719 | 251565077 99 »861 - 6 - - 61,103 
By cancellation of corporation notes ....... 5,818 - - - - - « - de 
Sale or collection of investments: 
Public debt obligations .....ssseccscccseees | 190265396 | 1,017 466 - - - - - - - 
Capital of Government corporations ......+.. - - - - - - - ° * 
Other securities ...ccsseccecccecccccccccecs 13 496 13 491 - - - ~ - 12,901 
Sale of fixed assets ....cccccccsccccccccecess 34,710 12 438 6 - - 14 - 9 487 - 
Sale of acquired security or collateral ...... 11,367 2,870 - - - - - ~ ~ 
Other cccccccccccccccccccccccccecccccccceccoes 673 849 | 598,838) 588,267 28/ - - - - 10 500 - 
Total realization of assets ....cscesscecesees | 29765355 | 38015179 688 ,135 - 6 20 - 19 ,987 74 004 
By AnCOMme .ssscscccccccccesees eorccees scvccceeses | 151835713 488 4 sy 79732 22 429 154 405 9,708 23 ,038 4,513 
By borrowings, capital and surplus subscriptions 
Seas 
ae s. TYOABUTY ccccccccccccccrcccccccce 3 5206 5675 | 2,822,713] 25545 ,000 - - - - > 4 
From other Government corporations and 
QGONCISS cocccccccccccccsccccccscccccccsese 22 497 7550 ~ - - - ~ - - 
From the public ....ccsccsccccecccccccccccees | 19518s029 | 15499 ,625 - - - - ~ ped 
Capital and surplus subscriptions: 
By U. S. Treasury .eccccsesscees eocccccccoce 1 * - - - - - a 
By OthOrs coccccccccccccsevccesssevcccccsees 31,5789 30,710 - - - - - o ~ 
Cancellation of notes to U. S. Treasury ...... - - - - - - - ~ a 
General Fund Ava SO - expended .......| 22829,871 149 ,693 43,550 3 260 - 390 - - - 
Other ccccccccccccsccceses PPITTTITTT TTT 1 - = ~ - - - o * 
Total borrowings, capital and surplus sub- 
scriptions, and appropriations ........e.s+++ | 7608,864 | 4,510,291} 2,588,550 3 5260 - 390 - - - 
By decrease in working capital and deferred itera! <--ao 
ATOMS coccccccsccccsecs eecccccccccccees ececcccs 86 ,010 58,712 ~ 4,799 - - 1451 « 23,825 
Other funds provided ..cscscceccsecccsevsccecees 18,008 14,151 ~ - - - ~ o s 
Total funds provided ...sescscccccscccccesscvees | 1d 9950 | 8,872,817) 3.284 418 30 4.87 160 815 11,159 43 ,025 102 ,342 
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Table 5.- Source and Application of Funde for the Six Months Ended December 31, 1965 - (Continued) 


( In thousands 


of dollars) 





Corporations - (Continued) 





Department 


Sell 


Export- rt Bank 


Farm Credit Administration 











~ ued ) me; ' of Wa E 
Account er Yorid” War IT Regular | Defense RFC Banks Federal | Production 
War Plants| and produc-| jending | Production oe for Fara interme- | credit 
Corpora- | tion pro- | activi- | Act of coopera-|Mortgage| diate corpora- 
tion (in | grams in ties 1950, as liqui- tives |Corpora-| credit | tions 
liqui- liquidation enendea dation 9/, tion banks 
dation 
Funds eet 
© acquisition of assets: 
Loans made SOSH HE HET EE EEH EEE OEEES = = 69 5% 834 = 326 »557 = 909 216 < 


Purchase of investments: 
Public debt obligations .. eeee 


Purchase, construction, or 
fined asBOtS .sccsccccccces eeeeeeeeeeceeee 
Cost of acquiring collateral. on “defaulted 


LOBNS cecccccccccseceseccsceseeceeceeeeeseeses 






OthOr woccccccccecccccsccerseseecccsceseseseoes 


Total acquisition of assets .sscccccsececccsecs 


To expenses (excluding depreciation and other 
charges not requiring funds) ...ccccccsccccceces 


To retirement of borrowings and capital, and 
distribution of surplus: 
Repayment of borrowings: 
To U. S, Treasury: 
By COBH ccccccccccccccscssecsscessecesseoes 
By cancellation of notes cesccscescvcescess 
To other Government corporations and agencies 
To the Public sessccccsccccccevccsccccccscess 
Repayment of capital and surplus: 
To U. S. Treasury .eccccccccccccccccccccccces 
TO OCHETS socsescccccccsseccscccececesesesese 
Treasurer's account-deposit of earnings ...+.++ 
Dividends .ccscccsccscscccccscvcccseseececscecs 
Other distribution of surplus .sccccesecccceses 
Total retirement of borrowings and capital, 
and distribution of surplus .ecccscccsccecsces 


To increase in working capital and deferred items 
Other funds applied See eee e sere eeeeeeeeeeeereee® 


Total funds applied ...ccccccccccscccccevoccccess 


Funds provided: 
By realization of assets: 
Repayment of loans: 
COGN ceccccccccccccsccseseceseeseeseeseee® 
By cancellation of corporation notes .esecoe- 
Sale or collection of investments: 
Public debt obligations ...ssccssccessccccsce 
Capital of Government corporations .ecesecess 
Other Securities ..ssccccccsccccvceseccescecs 
Sale of fixed assets .cecescccsscsecesesseccess 
Sale of acquired security or collateral ....... 


Other cccccccccccccccccccccccesseeceecececeoces 
Total realisation of assets ..rcccccccceseceees 


By 1NCOME ceccececevecceresceceseceessssesesesees 


By p pritonee ad capital and surplus subscriptions, 


From U. 8, TTOABUIY cccccvccccocccccccccocees 
From other Government corporations and 

From the public cccccccccccccccccccscccssecees 
Capital and surplus subscriptions: 

By U. S. Treasury . 

By OCHS cesccccccccccccccecccccccsssseccccs 
Cancellation of notes to U. S, TY@ABUTY secccee 
General Fund appropriations - expended ...eccse 


Other IRR RBS SSSIESSES ESI SEES SELES I A SS SD 
Total borrowings, capital and surplus sub- 
scriptions, and appropriati 
By decrease in working capital and deferred items 
Other funds provided COCO O REESE EE SEH ROLE LELEOES 
Total funds provided PTeTT Terrier 





eeeeeeeorereeoseses 












































9 596 











10,121 


2022 
235,54 








ww 











az, | 2. 














a a e - - - - 53,046 
« - 12 e e ° = o ° 
o o = e * 51 o . e 
- - 69 605 834 ~ 326 ,608 - 962 »262 590 
107 82 12,900 304 363 3,100 1 9 480 869 
- sal 79 »500 5 9058 3 p09 - - = - 
3 5 ‘s ‘ é 12 450 ‘ ° 
é ws © - - 30 425 16 660 ,525 ~ 
875 10 ,039 - - n - - - 125 
~ - -. - - 6335 - - . 
Pa - ~ ° 4 e - - ° 
o o ° o e e 1,000 ° . 
Pe eS * 3 ‘ 661 & é ms 
875 10 ,039 79 »500 5,058 3,169 49,871 1,016 660 525 125 
- - 27 1686 - - 8,549 - 11 469 my 
- - 45 ,853 = - - - = ~ 
982 10,121 235 »SUy 12,197 3532 388,128 | 1,027 | 1,643,735 1,609 
15 - 137 5929 5 64 3,071 272 5887 - | 1,071,257 - 
Z - - - ~ - - 50 ,013 390 
nt * = . . in i ie 590 
o 83 + - o * « 1 . 
89 - ~ - - 112 - - - 
104 83 137 929 5 O44 3,071 272 5979 | - j1 980 
135 Yy3 43 193 605 458 7 076 198 9,715 629 
- ~ 40 34.00 5,923 - - - - i 
- - - - - 79550 - ~ - 
a a - - ~ 91 »875 - 512 ,750 - 
3 ss x é 8,648 me a i. 
- + 40 34.00 5 923 - 108 ,073 - 512 5750 - 
62. 








Footnotes at end of table. 
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Table 5.- Source and Application of Funds for the Six Months Ended December 31, 1955 - (Continued) 
(In thousands of dollars) 





Corporations - (Continued) 





Federal Home Loan 


Housing and Home 
Finance Agency 





Federal 
home 
loan 
banks 


bank Board 30/” 
Federal 


Savings 
and Loan 


Federal National 


Mortgage 
Association 





Other ))/ 


Public 
Housing 


tration 


Tennessee 
Valley 
Authority 





on of assets: 
: 
Public debt obligations ...ssssccscesscsesses 
Other securities ...scsccecccccccsscccsseeves 
Purchase, construction, or t of 
Pimed ABBOCE cecccccccscccenecccecesseceseeces 
Cost of acquiring collateral on defaulted 


LOBOS ccccccvccccccccceceseseceseseesreccceese 


ti 


ORROF cecccccccctecccccccccccccsseccsccccescces 


Total acquisition of aesets ..csssccccssseseces 


To expenses (excluding Geresiotion and other 
charges not requiring funds) .ccsssccccsscecsess 


To retirement of borrowings and capital, and 
distribution of surplus: 
Repayment of borrowings: 
To U. S, Treasury: 
By CRORHHHHHH ETH T HEHE HR EE HEE EEE EE Te 
By camcellation of notes .ecccceserecceeess 
To other Government corporations and 
To the public cosescescccccscceccccsceceseces 
% of capital and surplus: 
To U. S. Treasury ceccccccccscesess 
TO OCHOTS coccceccccecesccssceceses . 
Treasurer's account - deposit of earnings .....| 


Dividends 
Other distribution of 


Total retirement of borrowings and capital, 
and distribution of surplus ..ccccsesssseseces 


To increase in working capital and deferred itens 
Other funds applied ..csscsccccccccccccccsesseces 


Total funds applied .cscsccccccccctedeccesecesess 
Funds provided: 
By realisation of assets: 
Repayment of loans: 


By cancellation of corporation notes .. 
Sale or collection of investments: 

Public debt obligations ....... 

Capital of Government corporati 

Other sectirities ...ssssccesess 
Sale of acquired security or collateral 


Other cecccccccccessecesscescssessceceess 
Total realisation of a880ts ..sccccccresscesces 
By ANCOMO coccscccccccceceseceseecersesseeseseees 
By borrowings, capital and surplus subscriptions, 
and appropriations: 


Borrowings: 
ope BS, TOMSUTY ceccccccccccccccescececcs 
other Government corporations and 
yoy WHTTTTITICTT TTT 


SC seeeseeeececeecessssesseeeees 







ie, Mobersnsp eave stiorgsetaweepeveeses 
General Fund appropriations - expended ........ 


Other cecccccccccccssnccssceceseccesvccscccsees 


Total borrowings, capital and surplus subscrip- 
tions, and appropriati 


By decease in working capital and deferred items. 
Other funds provided 


Total funds provided .oscscccsecccecccccescsceses 


agencies 








195 ,886 


681 ,985 
869,707 29/ 


66 3490 


118 ,856 


8&7 





47 5739 


15 5293 





36 378 
—_= 


F 








4 603 , . ss M . s " ‘ 
200 489 iL 5551 692 11,016 74 5205 66,503 [118,93 3 5046 5683 39 ,054 
S=—, [—— | =—._ | =—— 

















— ———————— 
~ - - - 98 ,005 98 ,000 - - 14,000 
- - - - 5,818 = - * 
* 261 ,000 fi - " 3 = : is 
ao ya bs - ¥ 192 - « 20 264 
° 14 m « ‘ 2 x > 
pa 6,076 - 125 ‘ - - - - 
Pa 69 oa re ¥ é . ‘i 3 
= 267 280 - 125 98,005 | 104,012 - - BY 264 
33,671 160 ,308 12,697 - 16,367 | 40495 2 606 - - 
- " mf + x z - « - 


= 
i 5994 572 
_—_—_—_—_— 


282,151 


773 564 29/ 





217 5253 


311 ,871 





371 95 337 


126 457 


2493 





i. 3055 »715 
24 093 
=—_—_ 


ibis 3-8°s 
y 


=e 
1,261 


¥ 
g 


66 372 


3 











92 818 


PRPresae 





2493 
—_—— 


120 9822 








Footnotes at end of table. 
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- 19,764 - 2 298 -. ~ - ~ - 

- - - - - 89 950 - - 12 542 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Table 5.- Source and Application of Funds for the Six Months Ended December 31, 1085 - (Contimed) 


(In thousands of dollars) 





Certain other business-type activities 





sft 


a 
a 
. 


Department of Agriculture 





Farmers' 


Home 
Administre- 
tion 


Disaster loans, 

ete., revolving 

fund, Farmers' 
Adminis- 


Home 
tration 


Rural 
Electrifi- 
cation 
Adminis- 
tration 











Funds applied: 
To To nay ot ro of assets: 
peed of investments: 
Public debt obligations ...sssccccscccessece 
Other securities sececcocccvcceecoooosoccecs 
Purchase, on, or impr t of 
Pimed AB5CtE coccccccccccccccccccececsccesers 
Cost of acquiring collateral on defaul 


LOBNB ccccccccccccccccessccscecevcceeeceesees 





Other scccccescccccccccccesccesececcccssccoces 


Total acquisition Of aBBets .csccccccccccscecs 


To expenses (excluding depreciation and other 
charges not requiring funds) 
To retirement of borrowings and capital, end 


By cancellation of notes .sscccccesesscess 
To other Government corporations and 
ies See eee SSeS Bee eSeeeeeeeee 
public SOC CSS O SHEETS ESSE TEEEEEEEEe 
Repayment of capital and surplus: 
To U. S. Treasury .occcccsccccescccsccsceces 
TO OthOrS ceccccccescccccecccsscesoese 
Treasurer's - deposit of 






SOCSSE SESE SEETOHEOE TEST EOEEOS 


Dividends 
Other distribution of 


Total retirement of borrowings end capital, 
and distribution of surplus eeeeeesereresees: 


To increase in Working capital and deferred 


LtOMB cccccccerecccccccesececcesesesesesseseees 


Other funds applied 
Total funds applied eee eeeerereseeeseeesseseses 


Funds provided: 

By realisation of assets: 
Repayment of loans: 

By COBD cacccccccsccccesececsesccceseseseces 
By cancellation of corporation notes ....++- 

Sale or collection of investments: 
Public debt obligations ...ssssccsscsccccecs 
Capital 6f Government corporations .......+. 
Other securities ceccssssesccccccecece 
Sale of fixed assets ...cccccccccccccecs 
Sale of acquired security or colleteral 


Other .cccccccccccccccsecssccccccescccece ee 





Total realisation of assets ...scccccceceseess 
By AMCOME ccccccccccccsesccesceceseeseseseeesees 


By borrowings, capital and surplus subscriptions, 
and appropriations: 


3 
From U, S, Treasury ..cccccccccccccscescccccs 
From other Government corporations and 
BBONCLOS .cccccccccsccccececesessesessecese 
From the public Coeeereeeeersesseesesseesese 
Capital and surplus subscriptions: 
By U. 8. TRORBUTY .occccccceccecccccsescsees 


By OthOrs ccccccccccccccccccscesessscesseses 
Cancellation of notes to U. S. eecccee 
General Fund appropriations - expended ....... 
Other SOCCER ESESESSET ES ESESESEEEEESES 
Total borrowings, capital end surplus sub- 

scriptions,and appropriations 
By decrease in working capitel and deferred 
LCOMB ccccccccceseccccsccscccccccecsosseesecees 


Other Seeeeeeeeseeeeeseseeseseses 


Total funds provided ...scccscssscecevecsseccece 





: 
E 


59 9175 


16 488 


102 5193 
































Office of 
Education: 
Loans to 
students 
36 ,030 - - - - - 
5 878 - - - - - 
44 203 - - - - 30,714 - 
561558 78 * - . - - 
68 1 = = = = 
3 5755 333 59 1320 16 495 102 5193 - 45 5953 - 
———__—F —=S=—_— ———_—_—_ —————————— 
330 147 17,320 1.6% 26 222 ~ 80 ,102 - 
SS = ——————_—_—_= Se 
15555 96 586 - 35 »513 - - - 
95375 - - mer - 
15 5020 - - - ° ° 
69 411 1m - * 15 59 825 49 
304 - - a - 298 - 
377 1667 - - - - - 13 
3,508 - - - - - - 
631 5230 96 5757 ~ 35 5517 15 60 ,123 62 
=S—_— ————————— Oo ————— SS 
283 421 23 ,209 5 332 8,336 - 115,158 ° 
i wa e me a pa 
5 ,000 ,133 196 1605 23 462 172 »269 15 301 5337 62 
—SSSS=_« f=_—’[C_—_—_—_—_ = SSS=— (CO == SS 
1 * 242 93 586 65 5745 39 838 15 38,988 49 
8,930 250 ~ - - an 
6 a > “i Py o- yar 
22 »272 3 - - - 14,800 - 
8497 330 ~ ~ - : - e 
75011 123 20 - - o e 
695 »230 14 ,080 3,055 23 »368 - 26 1997, 13 
383 ,962 75 5000 - 105 ,000 - ° * 
14 7 - - - - e > 
18 404 - - - - - - 
1 1 - - - o = 
1,079. - - - - 907 - 
2 1680179 13 232 ~45 358 4 063 - 219 1645 - 
3 098 ,573 88 ,233 “45 358 109 ,063 - 220 »552 - 
Sooo eoOoCOCC_—_—__ —————————_—_—_ —————— 
27297 - - - - - - 
5 ,000 ,133 196 ,605 23 462 172 5269 15 301 »337 62 
= — SS ———————— ———————_______} _————— 
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Table 5.- Gource and Application of Funds for the Six Months Ended December 31, 1085 - (Continued) 
(In thousands of dollars) 
Certain other business-type activities - (Continued) 
Department Department of Farm Credit 5 : ae 
Saeniie the Treasury —e Muaedataies 
Miscellaneous | Federal Civil 











Public Works 
Agricultural | Abaca 2 
loans and Defense Act Marketing fiber Admini stra: 


loans certain other| of 1950, as tion (in Admini stra- 
assets emended ant program 20/ | iiquidation) | tion 


Housing and 
Home Finance 
Agency 
Federal 
Housing 





Funds applied: 
To Pian omega of assets: 
Loans made SOC ETHEH HR EEP ESE H HES E EEE H EEE 32 3 9206 690 = © ad - - 
of investmen 


















eee - - ~ - ~ - 36 030 
eecccccccccccces - - - - - - 5 878 
Purchase, construction, or improvement of 
fixed AB80C8 ceccssecccccscceseccccesccececes - - ~ - 36 - 143 
colla 
ecccces ~ 7 - - - - 55 425 
Other cccccccccccccccsccsseccs eeeceee - 23 > - - - ~ 
Total acquisition of assets ..sscccccscceseees 32 3,206 »713 - - 36 - 97 75 
=——_————_—_—_— SSS SSS oo =——————__ =——————o ——S__ 

To expenses (excluding depreciation and other 

charges not requiring funds) ....cccccsseseeses ” - 25 - 3722 - 20,112 





To retirement of borrowings and capital, and 
distribution of surplus: 
Repayment of borrowings: 
To U. S, Treasury: 
BY OBBD ceccccccsescccccccccesccccsececece - - 270 - - - - 
By cancellation of notes ..cssccccsccscces - - - - ~ - - 
To other Government corporations and 
BZONCLOS cacceccccccscseesecccecesecesseses - - - - - - 9375 
To the public ccccccccccccccccsscccccccioces 15 020 
t of capital and surplus: 
To U. S. Treasury ceccccceccccsecccccccccces 
To Others seccesssees eeeeeeecccecececeee 
Treasurer's account - deposit of earnings .... 
Dividends 


SOPH E ETRE E HEE H SHEE E HEE E EEE E EE EEe 


Other distribution of surplus .scccccccssesece 


Total retirement of borrowings and capital, 
and distribution of surplus ..scccsccsesecess 


To increase in working capital and deferred 
LCOMS cecccerccccenecesecccsecesenseseesesecess - - - - - - - 


Other funds applied ..csssccccccctcdsccccseseses 
Total funds applied .....ccsececccccccsccesecees 14 3 580 »622 295 - 35758 2 076 145 5490 
Funds provided: 


By realisation of assets: 
on of loans: 
By COGN seccccccccsccccccccecccevccscceseces 5% 779 1628 213 
By cancellation of corporation notes ....... - 5,818 - 
Sale or collection of investments: 
Public debt obligations ..sssceeesseeceesese 
Capital of Government corporations .. 
Other Securities cessscccscccecccseccccecece 
Sale of fixed A880tO coscccccccecscesesececees 
Sale of acquired security or collateral ...... 








't #wet & 


373 1909 - 


: 





b 


373 5909 270 - - 2 076 27 5903 




















2 
z 





3 2B a. 
tnwyreeeee 
' 


7 1626 


Other cccccccccccccccsesssccccccsecsseccsecece 





ra ‘enenrere 


Total realisation of assets ....csccsceccceees 5% 839 »565 213 26 127 16,315 














By ANCOMO cecccesccccceccceccccevescesccessesess 39 373 1909 15 2 248 1,049 7% 5951 
By borrowings, capital and surplus subscription, 
and appropriations: 

: 


Borrowings 
From U, S. Trea@ury .cscccccccccccsceccccess ~ - 
From other Government corporations and 
From the public cscssscecccecceccccccseccecs - - 
Capital and surplus subscriptions: 
































By U. S. Tremeury .cccccccccessecccceseceses 7 - - - - aN 
others erp emernny ver mig + ne alge - - - - ~ rm 
Cancellation of notes to U. S. Treasury .....- - - - = ‘ ws 
General Fund eppropriations - expended ....... 490 2 367 148 41 : - = 
Other SOSH EHEH EHH CREE SHEE EH ESHA E TEES bee ™ i oe é 

Total borrowings, capital and surplus sub- 

scriptions, and egpropristions PPPrTTTiTitity 490 2 5367 148 41 1 - 33,351 

decrease working tal and deferred Se eS en ae ee ee 
x Re Pe errr cttatrerereryevsss = all ~ 1,381 2m 20 ,873 
Other PTeTTI Tit eee = - = = o 
Total funds provided ..sssccesccccsccecsersceses 1a 3 9580 622 - 35758 2,076 145 490 





Footnotes at end of table. (Continued on following page) 
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= CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 
Table 5.- Source and Application of Funds for the Six Months Ended December 31, 1955 - (Continued) 
we ( In thousands of dollars) 
Certain other business-type activities-(Continued) 
Housing and Home Finance Agency - (Continued) International Coopera- 
Office of the Administrator tion Mministretion 22/ 
oh Account 
College | Public | Public facility | Public Revolving Guaranty Loan 
housing facility| loans, Reconstruc-| works fund Urban — ores 
loans loans tion Finance planning |(liquidating} renewal 
program fund programs) fund 
Funds applied: 
To le of assets: 
Loans MAC seccsccccccccccccccscsccccsccccess| 105275 - - 7 - 6,210 - + 75 13% 
Purchase of investments: 
Public debt obligations ...scccccscccccces - - ~ - - - o 
Other Securities ..cscrcccsecccscccsececes - - - ~ - - o 
Purchase, construction, or improvement of 
fixed a8SCtS cccccsccccvecccccccceccccccess - - - - 509 - - - 
Cost of acquiring collateral on defaulted 
LOANB scccccccccccccccscccseccccesceseces-@ - - - - - - - - 
Other wevvccccsccccccccccvcscsccsssscvsssece - - - - - - - - 
Total acquisition of assetsS ..seccccesseeses| 105275 - - 7 509 6,210 ~ 75 9396 
To expenses (excluding depreciation and other te 
charges not requiring funds) ....sccscccccces 1429 35 6 - 7452 6 450 25570 11,301 
oo Sooo ——————————— 
To retirement of borrowings and capital, and 
distribution of surplus: 
Repayment of borrowings: 
To U. S, Treasury: 
By COGh cccccccsccccccocecoccccccscecece!| -205388 - - - - - 388 
By cancellation of notes .ssccsceceseces - - - - - - - 
To other Government corporations 
BZONCLES cocccseccasececseccesecseveseses - ~ - - - « 
To the public secccccccccccccccesccscccccs - -. - 
Repayment of capital and surplus: ; 
To U. S. Treasury .ccccccccccccccccscccccs - - - - ~ - - = 
TO OthOrs coccscccccccsccsccscccsccsccccecs - - - - 2 = - ~ 
Treasurer's account - deposit of earnings... - - - - - - - 2,668 
Dividends cccccccccccccccccccscccsecrecsrecs - - - - - - - * 
Other distribution of surplus .eccccsccesece - - - - - 7 - - 
Total retirement of borrowings and capital, 
and distribution of surplus ...ccccccsccees| 205388 - - - 2 - - 3,056 
= eooOCOCOC__ oo ————— 
To increase in working capital and deferred 
ACOMB dc cccccedccdacesecccoceseccescocessoces! 1b s628 - 6 - 16 429 2 229 - 5 5625 
Other funds applied ..ccccccccccccecsecccccccs = - - - * - - * 
SS ——— 
Total funds applied ...sccscccceccccccccccccee| 465720 35 13 7 24 5393 14 ,889 2 5570 95 1378 
Funds provided: Es 
By realization of assets: 
Repayment of loans: 
By COBH cccccccccccccccccccccccccccceccces 348 - - - 3,077 8,302 - 146 
By cancellation of corporation notes ..... - - - - - - a 
Sale or collection of investments: 
Public debt obligations ..ccccecssseeccses - - - ~ - - - ? 
Capital of Government corporations ....se- - - - - - - ~ wt 
Other securities ...cscccsccenccescesccces - - - - - - - - 
Sale of fixed assets .esececccccsccccesscces - - - ~ 65707 - - - 
Sale of acquired security or collateral .... ~ - - - 3 - ~ * 
Other ccccccccccccccccccccccvccccccccccccese - - - ~ 924 - o in 
Total realization of a88etS .scccccccscseces Ss - - ~ 10,711 8,302 - 
aS— -—_______._____ } 
By ANCOME ceccccccccccccccccccccccessccceccves 1,372 - 13 - 13 ,682 654 us 19 ,837 
By borrowings, capital and surplus subscrip- 
tions, and appropriations: 
Borrowings: 
From U. S. Treasury cesccscscccccccccccess| 45,000 - - - - - 620 1,866 
From other Government corporations and 
BZONCLES cecscecseccccsessesesccccesesese - - - - ° ° on » 
From the public .esccscccceccveccesseseces - - - ° o * 
Capital and surplus subscriptions: 
By U. S. Treasury cocsccccsccccscccecccses - - ~ - - - - » 
By Others coscccccccccccccccccscssessesses - - - - = - a om 
Cancellation of notes to U. S. Treasury .... ~ = - - o - in *- ‘ 
General Fund appropriations - expended ..... - - - 7 7 5 5933 - 73 9530 
Other cccccccccccccccccccscssvesccccscsesees = : = 7 - - ~ - 
Total borrowings, capital ahd surplus sub- 
scriptions, and appropriations ...sessessss| 45,000 - - 7 - 5 5933 620 75 939% 
—— 
By decrease in working capital and deferred 
ATOMS cocccccececceseenesceceseseseseesseeees - 35 - - - - 1,002 - 
, Other eee weer eeeeeeseesseseees = nS a. Se = = = = ~ = 
Total funds provided ....sscccccccccccccacceee 46 5720 35 13 7 24 5393 14,889 25570 95 9378 
=——~_ ———— ———_— SSS —————————_ ———_—_—_—_ — ed 
Footnotes at end of table. (Continued on following page) 
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Table 5.- Source and Application of Funds for the Six Months Ended December 31, 1955 - (Continued) 
(In thousands of dollars) 
Certain other business-type activities - (Continued) 








Defense Production Act of 
1950, as amended 


Small Business 


Administration Veterans' Administration 





quidation Ve rans’ 
Lending “ RFC Guaranteed Veterans' js bance Atomic Department 


operations disaster loans to canteen loan Energy of 
loans 24/ veterans service program Commission | Agriculture 





Funds applied: 

To acquisition of assets: 
LOBBS BRGO cccccccccccccccccccecesecececoesces 23 5913 148 7,852 - 57 ,002 - - 
Purchase of investments: 

Public debt obligations ....sseseseesececees - - - - - ~ * 
Other securities ...cscccccecccscesssceseces - - - - - ~ = 
Purchase, construction, or t of 
bob TT? BITTITITITITIIT Tee - - - 153 - - o 
Cost of collateral on defaulted 
LOANS ccccccccccccccsessscccseseccssseeoecess - - 1,035 - 21 ~ - 
OUROP ceccccccccccccccccccccescccsccooescceess -2 - 13 - - os 


Total acquisition of assets ...ccseccccscccees 23,971 148 8,886 166 57 5022 - - 
—————— [SSS | Ss | ses 


To expenses (excluding depreciation and other 
charges not requiring funds) ......scscseseeees 2423 390 13,567 15,107 4 481 * 883 


To retdrement of borrowings and capital, and 














By cancellation of notes ....ccssseseeeees - : . i 3 ‘ : 

To other Government corporations and agenci - ~ 7 - - - - 

To the Public .rcccececcccscccsecscesesccess - - - - - - - 

= - 79735 605 - - - 

Treasurer's account - deposit of earnings eeee - - - - - - e 

Dividends .ccscccceresscccsccccccccceseccscess - - . - - - * 

Other distribution of surplus ....ccccsseccees - - - - - ° a 

Total retirement of borrowings and capital, 
and distribution of surplus ....seccesecssees - 1,300 79735 605 = - 
SS ———— 





To increase in working capital and deferred 
ph PTTTITITITITT TTL 3,818 


1,828 164 6,611 73 Yb 314 


Other funds applied ...+sseesecsccensecesceseees | = 
Total funds applied ....ccsccsccccsccccssseseces 30 5153 1,838 32 ,017 16,043 68,114 73 45 5197 
———————— 


Funds provided: 
By realisation of assets: 
Repayment of loans: 
By CAB cecccccevecscececcccesesecesessesees 35557 1,341 81 - 14,167 - - 
By cancellation of corporation notes .....+. - ~ - - 7 - - 
Sale or collection of investments: 













































Public debt obligations .....ssssess - - - - - ~ e 
Capital of Government corporations - - - - o e " 
Other securities ..scsesccccceccecess - - - - - = ° 
Sale of fixed a8BOts .eccsceccsenccccsesecess - - - 5 - - - 
Sale of acquired security or collateral ...... - 8 328 - 199 - - 
Other ccccccccccvccccccccscccccvcccccccccesers bed * - - - « ~ 
Total realisation of assets ....scesscceeesers 35557 1,348 410 5 14 »367 - - 
QS —————aaa——— ——— — eo oOo ———_—_—_ 
By IMCOMD cccccccccccccccccecccccososcessooccece 911 164 14,780 16,038 8,168 3 
SSSSSSSSS== SS ——_—_— ——————_—_—_—_—_ —_—X_= SS 
By borrowings, capital and surplus subscriptions ,| 
and appropriations: 
: 
From U, S, Treasury .scoscsceccceccccccecess - ~ - - 45,579 - 45,197 
From other Government corporations and 
BBONCLOS .oeccccccecenccecccccceescececcess - - - - - ~ 
From the public .eccessreccccceccsescoecsces - - - - - 
Capital and surplus subscriptions: 
By U. S, Tremaury .ccceccecccceccccscsececes - - - - > e - 
By. OChOrs cocscccccccceccccccscescsesscccces - - - - - - ° 
Cancellation of notes to U. S. Treasury ...... - ~ - - - o - 
General Fund appropriations - expended ....... | 25,684 ~ 16 827 - - - ~ 
Other cccccccccccccccccscccccececvcvesesecsess - ~ - - - ~ o 
Total borrowings, capital and surplus sub- 
scriptions, and appropriations ....sssesese++ | 25:64 - 16,827 - 45 5579 - 45,197 
SSSnmaum= | ————————_—_= oo = ——————— —_—_—_—_= = 
By decrease in working capital and deferred 
ACOMB cccccccccccccssecccccceccceseces ee - 326 ~ - - - as 
Other funds provided ...ssccsssessesees oe 7 - - - = « 
Total funds provided .....sscscscsesecescscesees | 300159 1,838 32,017 16,043 68114 B “i” 
———— —SS—==S=S= ———————— SSS ——————=_ 
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Table 5.- Source and Application of Funds for the Six Months Ended December 31, 1955 - (Continued) 
(In thousands of dollars) 





Certain other business-type activities - (Contimed) 
Defense Production Act of 1950, as amended - (Contimed) 








General Services 
_ Department. Department | Department Department Administration 
of the of the of the of the 
Loan Revolvi. 
Arny Interior Navy Treasury runt 


Account 





ES 
: 








Funds applied: 

To acquisition of assets: 
Loans PPITTITITITITTTITT TT TTT Tritt - 434 1443 3455 17,730 - - 
Purchase of investments: 

Public debt obligations .......cccccsccsecs - 7 ~ - = - a 
Other securities. ....ccccccccsccccccscccces - - - - - - a 
Purchase, construction, or of 
Pimed assets ...cccccccccccccccccccccccccces - - - - - - 12,648 
Cost of acquiring collateral on defaulted 
LOANS ceccccccccvescccccecccccccccccdecocees - - - - - - = 


OWMEF siccccccocddvccocdcncccssioccedesssesss ~ - - - - - 8 876 
Total acquisition of assets ....ssccesceccees = 434 1443 3455 17,730 - 21,524 


To expenses (excluding depreciation and other 
charges not requiring funds) ......scccscceece 60 37 905 35 1,988 2 111 ,806 
Chem | ULL Cll ee a i ceca 
distribution of surplus: 
Repayment of borrowings: € 
To U. S. Treasury: 
By COBH ccccccccccccccccscccccceccseecese - - - - 1,500 e - 






































By cancellation of notes ...cscccccccsces - - - - - = - 
To other Government corporations 
BZONCLES ceccccccccccccccsccccccscccsccces - - - - - - 
To the public .cccccccccccccccccccesccccess - - - - ~ 
Repayment of capital and surplus: 
To'U, S. Teasury .ccccccccessccccescovccce ~ - ~ - 7 ~ 
TO OthOTB cccccccccccccccccscccccccccsseses - - - - - - - 
Treasurer's account - deposit of earnings ... - - - - - - - 
Dividends cccccccccccccccccccccvesccsccocsecs - - - - - 7 - 
Other distribution of surplus ...cccccccccecs - ~ - - = - o 
Total retirement of borrowings and capital, 
and distribution of surplus ...csccccccecees - - - ~ 1,500 = - 
To increase in working capital and deferred 
LtOMB: scccroncdcccccccocesescocccessdcbageceee 421 - ~ ~ 750 


a 
¥ 
& 


Other funds applied ...cccccscccccecccesccccces - - - - ~ 


Total funds applied ...sccccccsccccccvccscecces 481 472 25347 3 489 21,967 
Funds provided: — 
By realisation of assets: 
Repayment of loans: 
By COBH cccccccccccccccccccccccccccccoccccs - 176 198 1,104 25745 ~ - 
By canvtellation of corporation notes ...... - 
Sale or collection of investments: 
Public debt obligations ....ccccceccccecces 
Capital of Government corporations .....+s. 
Other securities ..csescccccccccccceccscecs 
Sale of fixed assets ..cccccccccccccceccecece 
Sale of acquired security or collateral ..... 


Other cccccccccccccccccccccscccescccesesscece 

















g 
2 
8 








ore. 6-8 0 0 
§ 


19 825 
Total realization of assets ....sscsccscccces - 176 198 1,104 25745 - 20 5450 


By ANCOME .ccccccccccccceccccccccesscesccsccccs 481 120 - 331 4 522 87 93 5258 
By borrowings, capital and surplus subscrip- re ee oe pe 
tions, and appropriations: 
Borrowings: 
From U. S. Treasury ...ccccccccccccccccccce - - 1,000 - 14,700 ~ 50 ,000 
From other Government corporations and 


BZONCLOS coccccccccscsccccccccccccccsseses - - - - - - * 

















From the public ..ccccccccccccccccccccscecs - 7 - e * 
Capital and surplus subscriptions: 

By U. S. Treasury ..cccscccccccccceseccscce ~ - ~ - - - je 

By Others ceccccccccccccccccccccccscsccsces - - - - - - 172 
Cancellation of notes to U. S. Treasury ..... - - - - - “ ts P 
General Fund appropriations - expended ...... - - - - - = he 
Other ccccccccccccscccsecsescscesescssscseces - - - - = o ee 





Total borrowinge, capital and surplus sub- 

scriptions, and appropriations ....secceseee 
By decrease in working capital and deferred 
ATOMB coccccccccccccccceesscccecessccccccseees - 176 1,149 2 055 ~ - 
@ - * + ° 3 5857 


Total funds provided .....ccecccccccscccccccees 481 472 25347 3 489 21 5967 87 167 5736 


1,000 - 14 5700 - 50 5172 








Other PPTTTTTTTI TT TTT ttt 
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Footnotes for Table 4, income and expense statement, and Table 5, source 
and application of funds statement 


]/ Wer Damage Corporation (in liquidation) » shown under this heading on 
pages 68 and 69 in the April 1956 “Treasury Bulletin," did not have 
any activity during the first six months of the fiscal year 1956. 

2/ This Corporation was organised in accordance with Executive Order 
No, 10539, dated June 22, 1954, which authorised and directed the 
Secretary of the T to cause to be organised a corporation under 
the authority of and subject to the provisions of Section 10 of the 
Rubber Act of 1948, as amended (50 U.S.C. App.1929). By Executive Order 
No. 10539, the President transferred the synthetic rubber and tin 
programs from the Reconstruction Finance Corporation to this Corpora- 
tion, effective at the close of business June 30, 1954. Any funds 
surplus to the needs of this Corporation shall be paid into miscellane- 
ous receipts of the United States Treasury. 

3/ Effective July 1, 1954, the Secretary of the T: became responsible 
for the liquidation of all lending functions and of World II and produc- 
tion programs of the Reconstruction Finance Corporation, after effect 
had been given to transfers to other agencies by Reorganisation Plan 
No. 2 of 1954. Figures for source and application of funds of the 
world War II and production programs in liquidation are shown on a net 
basis. 

4/ Includes $1,062 thousand interest accrued on capital stock. 

5/ Represents interest on advances from appropriations and on paid-in 


tal. 
&/ TP comaative unreserved surplus or deficit cannot be segregated from 


f Commerce 
Administration, Total excludes Department of the Treasury - Federal 
Facilities Corporation and World War II and production programs in 
liquidation (see footnotes 6 and 18). 

8/ Since June 30, 1954, this Corporation, which was transferred for 
liquidation to the Reconstruction Finance Corporation on January 28, 
1946, has been in liquidation under the direction of the Secretary of 
the Treasury. Figures for source and application of funds are shown 
on a net basis. 

9/ Pursuant to Reorganization Plan No, 2 of 1954, effective at the close 
of business June 30, 1954, the foreign loans and certain other assets 
and liabilities of the Reconstruction Finance Corporation were trans- 
ferred for liquidation to the Export-Import Bank of Washington. 

10/in accordance with the act approved August 11, ee (69 Stat. 640), the 


assistance functions of the Association; and the equity of the United 
States Government in the Defense Homes Corporation, and activities in 
connection with the liquidation of other assets and liabilities, which 
were transferred from the Reconstruction Finance Corporation, effective 
July 1, 1954. 
Represents activities under the United States Housing Act, as amended. 
Figurés in this colum are shown on a tentative basis. 
Represents accrual of interest in lieu of dividends on capital stock. 
Represents interest on the net direct investment of the Government 
in the Corporation (see footnote 13). 
Interest and administrative expenses during the construction period 
are capitalized. 
te net income of $29,554 thousand from power operations, aud 

net loss of $3,616 th d from noni producing programs during 
the first six months of the fiscal year 1956. 
The cumulative unreserved surplus or deficit cannot be segregated 
from the Government's equity in the activity, which consists of 
expended appropriations and cumlative unreserved surplus or deficit. 
Total excludes Department of Commerce - Federal Maritime Board and 
Maritime Administration (see footnote 18). 
By Executive Order No. 10539, dated June 22, 1954, the President 
transferred this program from the Reconstruction Finance Corporation, 
effective at the close of business on June 30, 1954. 
In accordance with the act a t 11, 1955 (64 Stat. Gy4), 
"Housing loans for educational institutions" became known as the 
"College housing loans." 
The Administration was established in the Department of State by 
Executive Order No. 10610, dated May 9, 1955, effective at the close 
of June 30, 1955, as successor to the Foreign Operations Administra- 
tion. 
Interest on advances from appropriations; less than $500 
yo var to Reorganization Plan No. 2 of 195}, effective at the close 

of business June 30, 1954, this program was transferred from the 
Reconstruction Finance Corporation. 
Represents interest on funds advanced to the Administration by 
appropriations. 
Represents revolving fund, defense mterials procurement activities. 
Represents purchase of commodities and other costs. 
Represents sales and exchange of commodities. 
Represents transactions relating to public debt obligations and other 
securities. Figures relating to the two classes of investments are 
not etry tr at this time. 
Less than $500. - 
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